HFAML UNIT FUND
Statement of Financial Position
As on September 30, 2023
Amount in BDT
Particulars Notes 30-Sep-23 30-Sep-22
Assets
Non Current Assets
Preliminary & Issue Expenses Note: 1 1,195,743 2,145,796
Total Non Current Assets 1,195,743 2,145,796
Current Assets
Investment in Securities Note: 2 259,313,328 251,478,956
Applications for IPO Share Note: 3 - 637,500
Accounts Receivable Note: 4 766,957 4,778,086
Investment in FDR Note: 5 23,731,642 22,337,448
Advance, Deposits & Prepayments Note: 6 911,818 465,744
Cash & Cash Equivalents Note: 7 2,375,768 11,645,923
Total Current Assets 287,099,514 291,343,658
Total Assets 288,295,257 293,489,454
Liabilities & Equity
Liabilities
Accounts Payable Note: 8 1,570,157 1,615,620
Total Liabilities 1,570,157 1,615,620
Equity
Unit Capital Note: 9 274,224,653 273,052,393
Retained Earnings Note: 10 12,500,446 18,821,440
Total Equity 286,725,100 291,873,833
Total Liabilities & Equity 288,295,257 293,489,454
NAYV at Cost Price Note: 12 335,136,572 346,820,840
NAY at Market Price Note: 13 286,725,100 291,873,834
NAYV per Unit (Cost) Note: 12 11.84 12.31
NAY per Unit (Market) Note: 13 10.13 10.36
No. of Unit 28,301,255 28,180,818
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HFAML UNIT FUND
Statement of Profit or Loss and Other Comprehensive Income
For the Period Ended on September 30, 2023

Amount in BDT
Pkt Aot 01-Jan-2023 to 01-Jan-2022 to || 01-July-2023 to 30-|| 01-July-2022 to 30-
30-Sep-2023 30-Sep-2022 Sep-2023 Sep-2022
Income
Gain on sale of securities Note: 14 1,095,904 14,654,972 388,520 2,151,110
Dividend Income Note: 15 5,819,291 11,286,390 2,294,070 5,747,792
Interest Income Note: 16 1,445,757 1,197,139 493332 458,779
Total Income 8,360,953 27,138,500 3,175,922 8,357,681
Expenses "
BSEC Annual Fee 214,707 279,985 74,540 94,354
Trustee Fee 307,437 197,344 76,166 65,983
Custodian Fee 284,723 318,005 96,078 96,947
CDBL Charges 32,967 34,676 14,107 14,771
CDBL Data Connectivity Charge 67,163 97,123 21,554 25,685
IPO Subscription Fee to DSE 3,000 19,000 - 11,000
Management Fee 4.278,279 4,650,417 1,443,345 1,470,874
BO A/C maintenance charge 2,298 1,800 2,298 1,800
Publication Expenses 112,596 151,561 33,667 32,500
Bank Charge & Excise Duty 27,805 27.875 19,955 1,548
Amortization of Preliminary Expenses 712,540 712,540 237,513 237,513
Total Expenses 6,043,514 6,490,325 2,019,222 2,052,974
Profit before provision for the Period 2,317,438 20,648,175 1,156,700 6,304,707
Write back /(provision) for diminution in
value of investment (14,900,586) (29,302,651 (1,846,206) (7,979,720
Net Profit/(Loss) for the Period (12,583,147) (8,654,477) (689,506) (1,675,014)
Other Comprehensive Income - - - -
Total Comprehensive Income (12,583,147) (8,654,477) (689,506) (1,675,014)
No. of Units [ 28,301,255 | [ 28,180,818 |[ 28,301,255 [ 28,180,818 |
Earning Per Unit (EPU) il 0.44)] [ 03D][ 0.03)][ (0.06)|
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HFAML UNIT FUND
Statement of Changes in Equity

For the Period Ended on September 30, 2023

Amount in BDT

Particulars Capital Fund Retal.n e Total Equity
Earnings
Beginning Balance 273,064,424 41,992,795 315,057,219
Fund Collected/(Redeemed) during the Period 1,160,229 - 1,160,229
Net Profit/(Loss) - (12,583,147) (12,583,147)
Dividend Paid - (16,909,201) (16,909,201)
Balance as on September 30, 2023 274,224,653 12,500,446 286,725,100

Statement of Changes in Equity

For the Period Ended on September 30, 2022

Amount in BDT

. . Retained g
Particulars Capital Fund Earnings Total Equity
Beginning Balance 314,786,257 59,791,819 374,578,076
Fund Collected/(Redeemed) during the Period (41,733,864) - (41,733,864)
Net Profit/(Loss) - (8,654,477) (8,654,477)
Dividend Paid - (32,315,902) (32,315,902)
Balance as on September 30, 2022 273,040,421 18,821,440 291,873,833
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HFAML UNIT FUND
Cash Flows Statement
For the Period ended on September 30, 2023

Particulars

Notes

01-Jan-2023 to 30

01-Jan-2022 to 30-

Sep-2023 Sep-2022
Cash Flow form Operating Activities 10,697,727 76,632,789
Dividend Income Received 8,471,041 10,668,618
Interest Income Received 48,782 867,388
Payment for Investment in Marketable Securities (7,587,613) (46,377,085)
Investment in IPO Shares (156,820) 14,125,875
Encashment/(Investment) in FDR - (5,086,612)
Received from Sale of Marketable Securities 16,584,171 107,481,707

Payment for Expenses

Cash Flow from Investing Activities

Payment for Preliminary & Issue Expenses

(6,661,835)

(5,047,102)

Cash Flow from Financing Activities (14,722,471) (74,049,749)
Unit Sale 32,000 15,032,023
Dividend Paid (14,270,971) (29,781,010)
Unit Repurchase (483,500) (59,300,762)

Total Cash Flow for the Period (4,024,744) 2,583,040

Beginning Cash & Cash Equivalent 6,400,512 9,062,883

Closing Cash & Cash Equivalent 2,375,768 11,645,923

Net operating cash flow per Unit (NOCFPU) 0.38 2.72
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HFAML UNIT FUND
Notes to the Accounts
For the Period from January 01,2023 to September 30,2023

Note: 1

Particulars ][ 30-Sep-23 ][ 30-Sep-22 |
Preliminary & Issue Expenses 1,195,743 2,145,796
Opening Balance 1,908,283 2,858,336
Less: Amortization during the Period 712,540 712,540

Note: 2
Investment in Securities

Investment in listed securities 166,666,825 151,237,686
Investment in non-listed Open End Mutual Fund 2.01 63,163,173 64,762,570
Investment in listed Close End Mutual Fund 2.02 24,627,110 35,471,280
254,457,107 251,471,536
Provision not required against Unrealized loss of Mutual Fund* 4,856,221 -
Total 259,313,328 251,471,536

#Provision not required against Unrealized loss of Mutual Fund as per calculation of BSEC Directives No. SEC/CMRRCD/2009-

193/172 dated 30 June 2015

Note: 2.01

Note: 2.02

Note: 3

Note: 4
Accounts Receivable

Note:5
Investment in FDR

Note: 6

Investment in non-listed Open End Mutual Fund 63,163,173 64,762,570
1st ACACIA SRIM SME Growth Unit Fund 12,563,356 12,777,234
ATC Shariah Unit Fund 22,150,160 22,513,940
CAPM Unit Fund 8,528,520 9,497,950
NAM IBBL Islamic Unit Fund 10,471,136 10,908,446
Race Financial Inclusion Unit Fund 2,625,000 2,415,000
SEML PBSL Fixed Income Fund 505,000 -
Vanguard AML Growth Fund 6,320,000 6,650,000
Investment in listed Close End Mutual Fund 24,627,116 35,471,280
Grameen One : Scheme Two 6,019,200 6,019,200
Green Delta Mutual Fund 690,000 690,000
ICB AMCL CMSF Golden Jubilee Mutual Fund 561,069 629,644
MBL ist Mutual Fund 2,178,000 2,178,000
NCCBL Mutual Fund-1 680,000 10,908,446
Popular Life First Mutual Fund 1,632,000 1,632,000
"Reliance One" the first scheme of Reliance Insurance Mutual Fund 6,018,646 6,565,795
Trust Bank 1st Mutual Fund 2,626,400 2,626,400
Vanguard AML BD Finance Mutual Fund One 3,585,395 3,585,395
Vanguard AML Rupali Bank Balanced Fund 636,400 636,400
Applications for IPO Share % 637,500
Chartered Life Insurance [ - I 637,500 |
766,957 4,778,086
Dividend receivable (Annexure -A) 86,120 4,033,753
{nterest receivable 501,397 470,401
Sale of Securities 179,440 273,163
Other Receivables - 769
Investment in FDR-6 Months (Term Deposit)
Name of the Institution Account No. Term Amount Amount
101-14-8350 6 Months 8,657,920 8,324,923
IIDFC 101-12-10589 6 Months 8,604,960 8,000,000
101-12-7881 6 Months 6,468,761 6,012,524
23,731,642 22,337,448
Advance, Deposits & Prepayments 911,818 465,744
Advance BSEC Annual Fee 75,996 94,354
Advance Tax 708,539 85,345
CDBL Annual Fee 13,033 14,771
Advance Trustee Fee 114,249 271,275




Note: 7
Cash & Cash Equivalents
Cash at Bank-[FIC

Note: 7.01
Cash at Bank

2,375,768

11,645,923

2,375,768 | |

11,645,923 |

Name of Bank Account Name Account No. Type Amount in Taka
IFIC Bank Limited HFAFI‘\:L]:&UHR 0170145334041 SND 2,367,020 11,645,923
0200027550041 Div A/C 8,749 -
Total- 2,375,768 11,645,923
Note: 8
Accounts Payable 1,570,157 1,615,620
Source Tax Payable - 21,128
Payabie for Publication of Periodical Report 33,448 3,032
Payable Custodian Fees 89,009 119,724
Payable for Management Fees 1,443,345 1,470,874
Advance against SIP T 84
Others Payable 4,278 778
Note: 9
Unit Capital 274,224,653 273,052,393
Sponsor Contribution 15,000,000 15,000,000
Fund Collected other than Sponsors 268,012,550 266,808,180
Unit Discount (16,352,939) (16,304,138)
Unit Premium 7,565,042 7,548,351
[No.of Units 28,301,255 || 28,180,818 |
Note: 10
Retained Earnings 12,500,446 18,821,440
Opening Balance 41,992,795 59,791,819
Add: Profit during the period (12,583,147) 20,648,175
Add: Adjustment for diminution in value of Investment - (29,302,651)
Less: Dividend paid during the period (16,909,201) (32,315,902)
Note: 11
Provision/(Write back) of provision for diminution in value of investments
For Open end Funds (1,654,385)
For Close end Funds (2,481,825)
Funds value appreciation 2,267,731
Mutual Funds (1,868,479)
Equity & Debt Securities (46,542,993)
Total Provision Requirement as on 30 September 2023 (48,411,472) (54,947,006)
Opening Provision as on 1 jan 2023 (33,510,886) (25,644,355)
Current years provision requirement Treated in I/S) (14,900,586) (29,302,651)
Note: 11.01
*Equity & Debt Securities:
Provision Required as per portfolio statements (53,267,693)
Less: Mutual Fund (Close-End) (7,338,046)
Less: Mutual Fund Open-End) 613,346
{46,542,993)
Note: 11.02
Provision not required/shortfall against Unrealized loss
Provision required as per Market Price in Portfolio statements (53,267,693)
Provision required as per Fair value calculated by BSEC Requirement (48,411,472)
4,856,221
Note: 12
Net Asset Value (NAV) at Cost
Total Asset at Cost Price 336,706,729 348,436,460
Total Net Asset Value (NAV) at Cost (A) 336,706,729 348,436,460
Less: Account Payable (1,570,157) (1,615,620)
Total Net Asset Value (NAV) at Cost (A) 335,136,572 346,820,840
Number of Unit (B) 28,301,255 28,180,818
NAY per unit at cost price (A/B) 11.84 12.31




Net Asset Value (NAV) per unit at Market Price
Total Asset at Market Value
Total Asset Value (NAV) at Market Price (A)
Less: Accounts payable
Total net asset value at market price
Number of Unit (B)
NAYV per unit at Market price (A/B)

Note: 14
Gain on sale of securities
Gain on Sale of Securities (Annexure - B)

Note: 15
Dividend Income
Dividend Income from Securities (Annexure -C)

Note: 16

Interest Income
Cash at Bank (SND & CP)
Term Deposit (FDR)

Note:17
BSEC Fees
{Advanced to BSEC | 287,626 41]
{Day during this Period | 92|
Note: 18

Management Fee

Date Weekly NAV

6-Jul 282,358,459

13-Jul 281,683,390

20-Jul 282,785,021

27-Jul 282,457,028

3-Aug 281,928,478

10-Aug 280,542,896

17-Aug 279,808,771

24-Aug 280,381,038

31-Aug 279,902,407

7-Sep 282,668,728

14-Sep 283,021,627

21-Sep 283,021,627

27-Sep 282,246,105

Total 3,662,805,574
Average 281,754,275

288,295,257 293,489,454
288,295,257 293,489,454
(1,570,157) (1,615,620)
286,725,100 291,873,834
28,301,255 28,180,818
10.13 10.36
1,095,904 14,654,972

1,095,904 |[ 14,654,972 ]

5,819,291 11,286,390
[ 5,819,291 ][ 11,286,390 |
1,445,757 1,197,139

66,827 257,880
1,378,930 939,258

74,539.80

Management Fee Calculation

Total Average
NAV

Management Fee
for 3 Month

Upto 5,00,00,000 (@ 2.5%)

From 5,00,00,000 to 25,00,00,000 (@ 2.0%)

From 25,00,00,000 to 50,00,00,000 (@ 1.5%)

Total

No of Days (From July 01, 2023 to September 30, 2023)
Management Fee Receivable

50,000,000
200,000,000
31,754,275

1,250,000
4,000,000
476,314

281,754,275 [ 5,726,314.12 |
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Annexure -A

HFAML Unit Fund

Statement of Dividend Receivable

For the period Up to 30, September 2023

Company Name 30-Sep-2023 30-Sep-2022

Chartered Life Insurance Company Limited 80 0
Eastern Housing Limited 750 0
Popular Life First Mutual Fund 80,000 0
Sonali Life Insurance Company Limited 1,000 1,300
Union Insurance Company Limited 500 1,850
Western Marine Shipyard Limited 3,790 3,790
1st ACACIA SRIM SME Growth Unit Fund - 1,980,353
The City Bank Ltd. - 5,885
Grameenphone Ltd. - 711,775
Grameen One : Scheme Two - 594,000
Green Delta Mutual Fund - 70,000
Green Delta Insurance Ltd. - 507
Libra Infusions Limited - 35
National Credit and Commerce Bank Ltd. - 1,315
"Reliance One" the first scheme of Reliance Insurance M - 607,944
Ring Shine Textile Limited - 17,500
Walton Hi-Tech Industries Ltd. - 37,500
Total : 86,120 4,033,753




Annexure -B

HFAML Unit Fund
Capital Gain
From Jan 01 to September 30, 2023
Company Name Sep-23 Sep-22
Doreen Power Generations and Systems Limited - 71,808
Mercantile Bank Ltd. - 113,240
Prime Islami Life Insurance Ltd. - 93,672
Sea Pearl Beach Resort & Spa Limited - 187,192
Shahjalal Islami Bank Ltd. - 67,572
United Commercial Bank Ltd. - 16,003
ACI Limited (173,514) 286,085
Green Delta Insurance Ltd. - 83,337
Islami Commercial Insurance Company Limited 270,541
Meghna Insurance Company Limited 201,380
Meghna Petroleum Limited (70,275)
Sena Kalyan Insurance Company Limited 51,177
Sonali Life Insurance Company Limited 29,281
MIJL Bangladesh Limited (16,017)
Olympic Industries Ltd. (145,794)
Intraco Refueling Station Limited 156,481
ACI Formulations Limited 19,344
Trust Islami Life Insurance Limited 376,192
Al-Madina Pharmaceuticals Limited 116,640
MK Footwear PLC 149,484
National Credit and Commerce Bank Ltd. - 16,198
Popular Life Insurance Co. Ltd. - 8,617
Standard Bank Limited - (98,631)
BRAC Bank Ltd. - 3,500
Baraka Patenga Power Limited - (64,413)
One Bank Limited - (120,618)
Titas Gas Transmission & Dist. Co. Ltd. - 248,466
Islami Bank Bangladesh Limited - (1,257,546)
GQ Ball Pen Industries Ltd. 200,733 120,214
Investment Corporation Of Bangladesh Limited - (44,057)
Pragati Life Insurance Ltd. - 80,453
BBS Cables Limited - (87,012)
Dhaka Electric Supply Company Ltd. - 29,834
LankaBangla Finance Ltd. - (70,689)
Prime Finance & Investment Ltd. - 30,407
Robi Axiata Limited (79,850) 1,797,448
Usmania Glass Sheet Factory Limited - (3,524)
Beximco Green Sukuk Al Istisna'a - 24,450
Apex Footwear Limited. 27,603 1,194,773
Bata Shoe Company (Bangladesh) Limited - 226,807
Bangladesh Submarine Cable Company Limited - 102,207
BSRM Steels Limited - 98,775
Jamuna Bank Ltd. 6,069 56,757
National Tea Company Ltd. - 1,398,534
Premier Bank Ltd. - 81,108

South Bangla Agriculture & Commerce Bank Limited

13,494




Social Isiami Bank Limited - 59,905
Apex Foods Limited 7,629 122,608
Progressive Life Insurance Co. Ltd. - 35,040
Bangladesh Building Systems Ltd. - 38,782
British American Tobacco bangladesh Company Limited - (30,706)
Berger Paints Bangladesh Ltd. - (25,641)
Bangladesh General Insurance Company Ltd. 11,970 211,906
Linde Bangladesh Limited - 85,584
Uttara Bank Limited 2,186 45,675
Prime Textile Spinning Mills Limited - 4,499
Unilever Consumer Care Limited - 87,027
Phoenix Finance and Investments Ltd. - 5,304
Central Pharmaceuticals Limited 18,605 78,411
Confidence Cement Ltd. - (204,363)
Baraka Power Limited - (106,969)
Square Pharmaceuticais Ltd. (231,573) (447,217)
Eastland Insurance Company Ltd. - 9,988
BD Thai Food - 99,414
Union Insurance Company Limited 109,796 301,114
Anwar Galvanizing Ltd. - 161,562
Pubali Bank Ltd. 1,974 108,773
Genex Infosys Limited - 2,808
Apex Tannery Limited - 295,258
JMI Syringes & Medical Devices Ltd. - 16,587
The ACME Laboratories Limited 2,415 46,004
Libra Infusions Limited (2,639) 37,219
Union Bank Limited - 260,310
Renata Ltd. - 34,462
Hwa Well Textiles (BD) Limited - 10,819
Dhaka Bank Ltd. (28,798) (42,235)
Eastern Bank Ltd. - (13,548)
M.L. Dyeing Limited - 6,006
Meghna Cement Mills Ltd. - 13,203
Delta Brac Housing Finance Corp. Ltd. - (20,617)
Fu Wang Food Ltd. - 155,171
Aman Cotton Fibrous Limited - (38,192)
The City Bank Ltd. - (51,332)
Emerald Oil Industries Ltd. - (68,303)
LafargeHolcim Bangladesh Limited - (28,521)
MBL 1st Mutual Fund - (10,660)
SAIF Powertec Limited - (152,139)
Bangladesh Lamps Limited 15,044 34 557
JMI Hospital Requisite Manufacturing Limited - 6,047,491
Eastern Housing Limited 21,368 219,938
Mutual Trust Bank Ltd. (120,107) (24,778)
Unique Hotel & Resorts Limited 177,649 668,362
AB Bank Limited - (3,578)
National Bank Ltd. - (68,391)
Southeast Bank Ltd. - (73,638)
Prime Bank Ltd. 5,581 1,711
BD Paints Limited - 783,468
ACME Pesticides Limited - 94,091
Bangladesh Shipping Corporation 14,585 168,980
Beximco Pharmaceuticals Ltd. (47,319) 59,981
Achia Sea Foods Limited 18,060 949,319
Total 1,095,904 14,654,971




Annexure -C

HFAML Unit Fund
Dividend Income

From 1st January to 30th September 2023

SL Company Name 30-Sep-23 30-Sep-22
1 JAchia Sea Food 1,500.00 -
2 |Vanguard AML Rupali Bank Balanced Fund - 86,000.00
3 |British American Tobacco Bangladesh Compan Limited - 102,000.00
4 |Berger Paints Bangladesh Ltd. - 42,300.00
5 |SAIF Powertec Limited 600.00 -
6 |BD Paints Limited 1,000.00 -
7 |Singer Bangladesh Limited 43,225.00 259,350.00
8 |Grameenphone Ltd. 540,949.00 1,423,550.00
9 |Delta Brac Housing Finance Corp. Ltd. 94,074.00 92,340.00
10 [ICB AMCL CMSF Golden Jubilee Mutual Fund 7,480.92 -
11 [NCCBL Mutual Fund-1 60,000.00 120,000.00
12 |Robi Axiata Limited 44,191.70 6,626.20
13 |Fu Wang Food Ltd 25.00 -
14 |Uttara Bank Limited - 9,800.00
15 |Shahjalal Islami Bank Ltd - 23,500.00
16 |Pubali Bank Ltd. | - 26,347.50
17 |Green Delta Insurance Ltd. | 182,400.00 218,880.00
18 [VANGUARD AML GROWTH FUND 350,000.00 750,000.00
19 JATCS SHARIA UNIT FUND 383,990.00 1,212,600.00
20 |LafareeHolcim Bangladesh Limited 209,497.50 564,660.00
21 |Bangladesh Finance and Investment Co.Ltd 91,902.00 52,020.00
22 |Bank Asia Ltd 30,000.00 -
23 |lslami Bank Bangladesh Limited - 35,457.00
24 |IFAD Autos Limited - (13,200.00)]
25 |The City Bank Ltd - 31,250.00
26 |Dhaka Bank Ltd. - 120,000.00
27 |AB Bank Limited - 1,040.20
28 |MIDAS Financing Ltd. - 12,800.00
29 |National Credit and Commerce Bank Ltd - 6,619.20
30 |Sena Kalyan Insurance Compan Ltd 600.00 1,800.00
31 |Southeast Bank Ltd - 160,000.00
132 | Prime Bank Ltd. 1,835.75 17,585.75
33 JIDLC Finance Ltd. 82,500.00 46,500.00
34 |BRAC Bank Ltd 3,750.00 -
35 |Eastland Insurance Company Ltd 36,018.00 26,018.00
36 |Bata Shoe Company (Bangladesh) Limited 262.50 62.50
37 |South Bangla Agriculture & Commerce Bank Limited 24,745.00 21,000.00
38 |Jamuna Bank Ltd 875.00 35,000.00
39 |Heidelberg Cement Bangladesh Ltd. 35,896.00 93,329.60
40 |Mutual Trust Bank Ltd. - 12.20
41 |Mercantile Bank Ltd. 52,500.00 62,500.00
42 |Premier Bank Ltd. 75,000.00 12,500.00
43 |LankaBangla Finance Ltd. 58,233.00 | 53,233.00
44 |Union Bank Limited 308.00 34,293.50
45 |NRB Commercial Bank Limited 264.75 246.75
46 |Global Islami Bank Limited 471,551.00 -
47 [MBL 1st Mutual Fund | 140,250.00 330,000.00
48 |Social Islami Bank Limited [ 57,250.00 45,000.00
49 |Bangladesh General Insurance Company Ltd. | 466.80 57,226.25
50 |Beximco Green-Sukuk al Istisna’a | 214,785.00 | 130,500.00
51 |Pioneer Insurance Comapny Ltd. | 226,965.00 206,332.50
52 |Union Insurance Company Limited | 500.00 1,850.00
53 |CAPM Unit Fund | 943,250.00 924,000.00
54 [ist ACACIA SRIM SME Growth Unit Fund 475,284.60 1,980,352.50
55 |Sonali Life Insurance Company Limited 1,000.00 | 1,300.00
56 |Chartered Life Insurance Company Limited 80.00 -
57 | Trust Bank 1st Mutual Fund 234,500.00 328,300.00
58 |Grameen One : Scheme Two 257,400.00 594,000.00
59 |"Reliance One" the first scheme of Reliance Insurance Mutual Fund 303,972.00 607,944.00
60 |Green Delta Mutual Fund 15,000.00 70,000.00
61 |Popular Life First Mutual Fund 80,000.00 224,000.00
62 |Eastern Housing Limited 750.00 | -
63 |Confidence Cement Ltd 35.60 | -
64 |Libra Infusions Limited | 34.50
65 |Walton Hi-Tech Industries Ltd. | 37,500.00
66 |Ring Shine Textile Limited (17,703.00) -
67 |Miscellaneous 331.08
68 |Fraction Amount | 28.52
Total | 5,819,291 11,286,390




