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Auditors' Report to the Trustee of HFAML Unit Fund

\\'e have audited the accompanying financial statements of HFAML Unit Fund, which comprise the

:iatement of financial position as at December 31, 20 1B and the statement of comprehensive income,

]:etement of changes in equity and statement of cash flows for the year then ended and a summary of
..cnificant accounting policies and other explanatory infonnation.

W,$nagement's responsibility fitr the.fintncitl statements

\!rnagement is responsible for the preparatior-r and fair presentation of these financial statements in

::;Lardance with International Financial Reporting Standards (lFRSs), and other applicable laws and

;:ulations and fbr such internal control as management determines is necessary to enable the

:::paration of financial statements that are free from material misstatements whether due to fraud and

::l --f .

4 wdira rs' respo nsih ility

, --: responsibility is to express an opinion on these financial statements based on our audit. We

- - '-..luu-ted our ar"rdit in accordance witlr International Standards on Auditing (lSAs).

---!. standards require that we comply with ethical requirements and plan and perform the audit to

:.r.:t reasonable assurance about wliether the financial statements are free from material
* !s:itements.

- - .'lit inr.,olves performing proceclures to obtain audit evidence about tlre anrour.tts ancl disclosures

- .:: financial statements. The procedures selected depend on the auditors' jLrdgnrent, inclLrding the

,::-.snent of the risks of rnaterial misstatement of the financial statements, whether due to fraud or

:*-: In making those risk assessments, the auditor considers internal control relevant to the entity's

--;:iration and fair presentation of the financial statements in order to design audit procedures that

*-: :tpropriate in the circumstances, but not for the purpose of expressing an opinion on the

,-'"::ireness of the entify's internal control. An aLrdit also includes evaluating the appropriateness of

:::--:iing policies used and the reasonableness of accourrting estirnates rnade by rnanagement, as

. ;s e\ ali-rating the overall presentatiot-t olthe flnancial statements.

,,- ::liere lhat the audit evidence we have obtained is sufficient and appropriate to provide a basis

. - - -: audit opinion.

),:inittn

- 
- -: :pinion, the financial statements give a true and fair view of the financial position of HFAML

- " i.:nd as at Decenrber 3l,20lB and their flnancial perlbrrnance and cash flows for the year then

:-:;: ln accordance with International Financial Repoming Standards (lFRSs), Bangladesh Securities

,': :r:hanse Rules 1987, frftEfrFq € (g6vq sfufi (frqms rls) frM, Q.oo), Trust'Deed and other

i:: ,;:t,le lau's and regulations.
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We also r€pfrrt ihat;

I . we have obtained all the information and oxplanations whie h to the best of our knowledge and.
belief were necessary forthe purpose of our audit and made due verification thereof

2- in our opinion, Fropsr books of aooount as required by law ha.ve been kept by the Fund so fbr
as it appearod from our examinatlon of those books;

3- the Fund's slaternent of financial position and statement of eomprehcRsivo insorne along with
the annexed notos I to 23 and the annexure A to D, dealt with b,y the repc,rt aro in agreement
wittr the books of aceount and returns; and

{- tte expenditure insun'ed a.nd payments made wore for the purposes of the Fund,s business,

ANM"SAN
fttred Accountants

Dhaka January 31i 2019
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HFAML UNIT FUND

Statement of Financlal Position

As at Deeember 31, 2018

Particulars

Assets

Non Current Assets

Preliminary & tssue ExPenses

Current Assets

lnvestment in Secur,ities - at cost

Accounts Receivable

lnvestment in FDR

Cash & Cash Equivalents

Total Assets

Eurty & Liabilities

Equtty

Unit Capital

Retained Earnings

Total Equity

liililiUes
Accounts PaYable

Provision for diminution in value of lnvestment

Td Liabilities

TdEquity& Liabilities

IAU at Cost Price

IlUat Market Price

[Uper llnit (Cost)

IlUgc ltnil (Market]

ts5erof Unit

Tr@

SgtEd h terms of our separate report of even date annexed

fr
rl-y 31,2019

5.00

201 I
ln

708,495

5,708,495

253,393,066

7,498,833

34,966,750

t2,494

308,353,218

3L4,06L,7L3

279,739,415

24,t22,886

, 303,862,301

4,407,728

5,792,L84

t0,L99,4L2

3L4,06L,713

6.00

7.00

8.00

9.00

10.00

1L.00

L2.00

13.00

14.00

15.00

309,654,485

303,862,301

11.02

t0.82

28,081,960

notes 1-23 and annexure A to D form an integral part of these financial statements

t/fri
ARTISAN

Chartered Accountants

ffi3

v .-
Managing Director & CEO

HF Asset Management Limited
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HFAML UNIT FUND

Statement of Comprehensive lncome

For the period ended December 31, 2018

Amount in Taka

Particulars Notes

November 20,

2OL7 ta

Deqember 3X,

2017

January 01, 2018

to December 31,

2018

November 20,

2017 to

December 31,

2018

lncome

Capital Gain

Dividend lncome

lnterest lncome

Total lncome

E(penses

BSEC Annual Fee

Trustee Fee

Custodian Fee

Audit Fee

CDBL Charges

CDBL Data Connectivity Charte

lP0 Expenses

El Registration Fee

Management Fee

Sales Agent Commission

Publication ExPenses

Bank Charges & Excise DutY

Amortization of Preliminary Expenses

Others ExPense

Total Expenses

Total lncome Before Prolision

[Pradsion]/write back of provision for

diminution in value of lnvestments

ilet Profit for the Period

to. of Unit

Eamings per Unit

16.00

17.00

18.00

L27,r24 9,361,644 9,499,95,9

i,390,486 29,s24,584 29,9L5,o70

19.00

1-23 and annexurB A tO D form an integral part ofthese financial statements.

15,792,1841

24,L22,880

28,087,960

0.86

Trustee-

SQned in terms of our separate report of even date annexed

Dbake

January 31,2019

l'41 ,
ARTISAN

Chartered Aecountants

24,883;805 I 24,883,805

7 ,423,,65s I t,qzt,oss

t,5L7 s,518.763 7.096.574

1.s17.810 37,886,228 39,404,038

64,950 I 64,950

395,839 | 395,839

2,600l 376,4501 37e,0s0

15,000 I 1s,000

t0t,77s | 147,775

36,22s | 36,22s

43,000 I 43,000

25,OOO | 2s,0oo

98,514 I s37s,L79l 5,413,693

- | 1,767,803J 1,767,803

2o9.so0 | zos,soo

26,2L0 | 60,999 | 87 
'209

s4t,876 | gqt,ata

047 I 2,047

G oireaor* cro

HF Asset Management Ltmited

Page 4
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Particulars

Cash Flow from Operating Activities

Dividend lncome Received

Interest lncome Received

Payment for ExPenses

Net Cash Flow /(Outflow) from Operating Activities

Cash Flow from lnvesting Activities

Payment for lnvestment in Marketable Securities

lnvestment in IPO Shares

Payment for Preliminary & lssue Expenses

Received from Sale of Marketable Securities

lnvestment in FDR

Net Cash Flow /(Outflow) from lnvesting Activities

Cash Flow from Financing Activities

U nit Sale

l-lnit Repurchase

Net Cash Flow /(Outflow) from Financing Activities

t{et {decrease)/increase ln cash

Cash & Cash Equivalents at the beginning of the year

Cash & Cash Equivalents at the end of the year

S gned in terms of our separate report of even date annexed

Dhaka

. -ran 31. l01S

HFAML UNIT FUND

Statement of Cash Flows

For the period ended December 3l,2OL8

20.00

December 31, 2018

Amount in Taka

5,140,740

5,254,25L

(6,355,063

4,039,928

(249,696,421.)

(17,284,540\

(6,506,383)

37,1,69,320

34,966,750],

(27L,284,7741

285,V07,096

(5,967,68L

279,739,4L5

t2,494,569

L2,494,569

0.14
tlet Operating Cash Flow Per Unit (NOCFPU)

--= pnnexed otes 1-23 and annexure A to D form an lntegral part of these financial statements.

],U
Ctrairm

-r1iStee

-,-f $r?rA^^t--A
Mant'gifig Oirector & CEO

HF Asset Management Limited

)r-49
ARTISAN

Chartered Accountants

ffiW
Page 5
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HFAML UNIT FUND

Statement of Changes in Equity

For the period ended December 31, 20L8

notes.l-23 and annexure A to D form an integral part of these financial statements.

SEned in terms of our separate report of even date annexed

Dheka

January 31,2019

Page 6
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Amount in Taka

Particulars Unit Capital Retalned Eqrnings TotalEqulty

Besinning Balance

Unit Canital 279,739,4t5 279,139,4L5

Net Profit 24,122,886 24,L22,886

Balance as on December 31, 2018 279,73p,415 24,L22,886 303,862,301

Trustee

Man*flni Director & CEO

HF Asset Management [imited
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HFAML UNIT FUND

Notes to the Financial Statements

For the period ended December 3L,2Ol8

t htroduction of the Fund and its Activities

frl Legal Status and Key Partners ofThe Fund

HFAML Unit Fund (here-in-after referred to as "the Fund "), a Trust property , was made on 28 August. 2017 under the

Trust Act, 1882 and registered under the Registration Act , 1908. Subsequently on 17 September, 2017 the fund

registered as a Mutual Fund from Bangladesh Securities and Exchange Commission with an lnitial Fund Size of Tk . 50.00

Crrore divided into 5 Crore units of Tk. X0.00 each under the EfrCFBst s .rgcq 6fuE (fiBFTm sl-q RFqm loo! 65 s6

Open end Mutual Fund vide registration no . BSEC/MUTUAL FUND/20T7/83. The fund commenced its operation on 20

Ilorember, 2017.

trey partners:

Spo,,nsor :HF Asset Management Limited

@istered Office : 138/1 Tejgaon l/A, Dhaka-1208

Tnrstee & Custodian : lnvestment Corporation of Bangladesh (lCB)

lqistered Office : BDBL Bhaban, Rajuk Avenue, Dhaka-1000, Bangladesh

leset Manager : HF Asset Management Limited

lqistered ffice : 138/1 Tejgaon l/A, Dhaka-1208

iiripd Activities and Nature of Operation$

I#AML Unit Fund is an Open end Mutual Fund which is a professionally managed portfolio of equity stocks and fixed

iume instruments. lnvestors buy unlts of the Fund and the Asset Manager pools that money to make investments on

tilnto behalf. Each unit represents a portion of the fund's holdings.

fhe target group of investors comprises both lnstitutions and lndividuals. Units of the Fund may be bought /
rrrendered through HF Asset Management Limited and authorized selling agents appointed by the Asset Manager from

tLrEbtime and any other procedures as preicribed bythe Asset Manager. Surrender of units is allowed only through

EAML or the selling agents from whom the units are originally purchased.

Qctriuies
Ih objective of the HFAML Unit Fund is to generate capital appreciation along with current income in the form of

rhadend and capital gain from a combined portfolio of equity and interest income from debt and money market

irEsErlenL

Edrof Feparation

lxrHerrtof Compliance

Ilnsefinanciat statements have been prepared under historical cost convention and in comformity with lnternational

huntingStandards (lASs), lnternational Financial ReportingStandards (IFRS), Bangladesh Securities and Exchange

hl6 1!l8Z EfrBRGs s rq(Eq qfrT4 tfi-B[wfl $r-q RR:{rfl, roo\ and others, as applicable.

Esof teasurement

fisefinancial statements have been prepared on a going concern basii under historical cost convention in accordance

dr Generalh Accepted Accounting Principles(GAAPs).

Ehd funency and Presentation Currency

Ilefrrancial statements are presented in Bangladeshi Taka, which is also the Fund's functional currency

/bntilgYear of the Fund

period from January 01, 2018 to December 31, 2018.

@
Page 7
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3,5 Cornponents of Financial Statements

Statement of Financial Position;

Statement of Comprehensive lncome;

Sbtement of Changes in Equity;

Satement of Cash Flows; and

Notes to the Financial Statements.

a gnificant Accounting Policies

{D rruestment Polices of the Fund

The Fund sha[ invest subject to Fft'Btrffiot € iry6q +.trrq (frGpgm t]q RRqmf, loo\ and only in those

securities,deposits and investments approved by the BSEC and /or the Bangladesh Bank and /or the lnsurance

Danelopment & Regulatory Authority (IDRA) Bangladesh or any other competent authority of Bangtadesh in this

regard.The Fund shall not invest:

til less than 6O% of the total assets in capital market instruments out of which at least 50% shall be invested in listed

seorrities;

fit more than 25% of the total assets in shares, debentures dr other securities in any one industry;

fi) more than 2O% of the total assets in shares, debentures or other securities of a single company or group;

fiul more than 15% of the total assets in Pre-lPOs at one time;

lulrrre than 15% of any companies total paid up capital; and

$f more than 10% of the total asset in one particular company.

llI Hret*n Policy

A p'Rute Sg of fiRBfiffis B rqtso sF rq F'EEfl{ 5lg) frRqm', too5, the fund shall fix the valuation method for the

Sdrenc subject to the prior approval of the Commission . The investment valuation policy of the Fund as approved by

ISECis asfollows:

C,lLl l*dSeeurities
nhI*d seurities is valued at the closing quoted market price on the Dhaka Stock Exchange on 27th December. 2018

flr daE of valuation) i.e the last trading date of December 2018.

a3 IrEt Value (NAV) Calculation

I[-F|nd determines its NAV per unit on the last business day of each week by dividing the value of the net asset of the

fulthemlueoftotal assetslesstotal liabilitiesasperRule 60of thefrftGBEri s Js(6s ofr{q tfrQTflTq 5rq Ftr4rEr,

ld brthetotal numberofoutstandingunits).TheFundusesthefollowingformulatoderivetheNAVperunit:

IorrilrH/&LT
WpuiETotal NAV/ No. of units outstanding

ft HE of all securities in vault + Value of all securities placed in lien + Cash in hand and at bank + Value of all

s;;nr receirnbles + Receivables of proceeds of sale of investments + Dividend receivables net of tax + lnterest

nr:Httss oet of tax + lssue expenses amortized as on date + Printing, publication and stationary expenses amortized

i6od&-
M: 91: of all securities payable + Payable against purchase of investments + PaYable as brokerage and custodial

ffigr + PayaHe as Trustee fees + All other payable related to printing, publication and stationery + Accrued deferred

-t-ri& retard to management fee, annual fee, audit fee and safe keeping fee'

tll EEqnfition
e€-r
CpIl-qrlofse are recognized on realized basis and based on average costing method'

Eur-

ffi frp1ne is recogrrized on being declared by the investee-company based on the record date as the cut off date'

Page 8
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Financial lncome

Financial lncome comprises of interest income on fund deposited with the bank accounts, FDR with Banks & NBFls, etc.

Preliminary and lssue Expenses

preliminary and issue expenses represent expenditures incurred prior to the launching of initial public subscription of

theFund. AsperRule 65 (3) of FftBREs s rqGq rEr{ FBF{tq 5rg)trRITIfl, toos, thepr.eliminaryexpensesare

trdng written off over a period of 7 (seven) years.

milagement Fee

rcper fiftBRffio € tsl6s oftrq fE'EWm flot F'Eqmr, ioo\, the Asset Management Company shall be entitled to

drarge the Fund an annual management fee for the rnanagement of the Fund at the following rates:

lil 61 2.5% per annum of weekly average Net Asset Value (NAV) of the fund up-to Tk, 50,000,000 (Taka five crore);

El e2.O% per annum for additional amount of the weekly average NAV of the Fund over Tk, 5O,O0O,OOO (Taka five

crore) but up to Tk. 250,000,000 (Taka twenty five crore);

tfil 61 1.5% per annum for additional amount of the weekly average NAV of the Fund over Tk' 250,000,000 (Taka twenty

firn crore) up to Tk. 500,000,000 (Taka fifty crore); and

ftf e1.g% per annum for additional amount of the weekly average NAV of the Fund over Tk. 500,000,000 (Taka fifty

oorel.

ttrrstee Fee

fl:Tnrstee shall be paid an annual trustee fee @ 0.15% of the NAV of the Fund during the life of the Fund.

&rbf,an Fee

IfE Fund shall pay to the Custodian a safe keeping fee @ 0.15% of balance (dematerialized and non-dematerialized)

rrcrrities and assets held by the Fund calculated on the basis of average month end value per annum.

Crils*oo Payable on Selling Agent(s)

IfE hrnd shall pay commission to the authorized selling agent(s) to be appointed by the Asset Manager at the rate of

fihest 1-0096(one percent) and minimum 0.50% (fifty paisa) on the total face value of unit sales which may change in

hre with the approval of trustee. lf inviduals are appointed as selling agents by AMC, the commission payable to them

- wy as fixed as per AMC's selling agents policy which will be approved by Trustee. ln no case, selling agents

q6-s66n applicable for individuals will be more than 1% (one percent) on the face value on unit sales. According to

FEFcttrs HFAML will act as the selling agent of the HFAML Unit Fund,

'II Tru:

fh ipme of the Fund is exempted from lncome Tax as per SRO No. 333-Act/lncome Taxl2011 dated 10 November

XIII, uder Section 44(4) clause (b) of lncome Tax Ordiriance, 1984; hence no provision for tax is required'

tllf EElistrdtion Fees and Annual Fees

trl: Rnd has paid to Bangladesh Securities and Exchange Commission (BSEC) Registration Fee as per Bule ' 10 of

ffiffi a sxElt efrrs ffiEETIE sr6)trEqm,roo5. InadditiontothattheFundwill havetopaY 0'10%of thefund

iirgrannumasannual feeasperRule-11 offrtrBRFs c rgGs +fim F.EFriq sFrRB{lcrT,roos

ffidhlicy
fr Ih Fl,nd shall distribute at least

fimFr a $mxr efrrq tfiBpra

50% Of the total net profit earned in the respective year or as detenni'ned by the

slg) FF{Iql, roos from time to time;

FLilrtund shall create a dividend equalization reserve by suitable appropriation from the income of the fund;
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(iii) gefore declaration of dividend, the Asset Management Company shall make a provision in consultation with the

A.rditor if market value of investments goes below the acquisition cost and the method of calculation of this provision

dmll be incorporated in the notes of accounts;

fn) Dividend warrent shall be dispatched within 45(forty five) days from the declaration of such dividend, and shall

qrbmit a statement within next 7 (seven) days to the Commission;

(vf Before registration for transfer of ownership, a transferee shall not possess the right to any dividend declared; and

(vi) Ihere shall be a Cumulative lnvestment Plan (ClP) scheme in this Fund. Under this scheme a unit holder instead of

e6gMng dividend may reinvest such dividend income accrued for purchasing Unit at a Concession rate, to be

&rmined by HFAML-

tciions
Ap1ovision is recognized if, as a result of a past event, the Fund has a present legal or constructive obligation that can

be*imated reliably, and it is probable that an outflow of economic benefits will be required to settle the obligation.

?wrision is ordinarily measured at the best estimate of the expenditure required to settle the present obligation at the

rprtitq period according to IAS -37.

Cd ild Cash Equivalents

r'drard cash equivalents comprise cash balances and bank deposits when it has a short maturity of three months or

kftom the date of acquisition.

Ed Party Disclosure

frDer lntemational Accounting Standard (lAS) 24. "Related Party Disclosures", parties are considered to be related if

r of flle parties has the ability to control the other party or exercise significant influence over the other partY in

r*iEfinancial and operating decisions. The Company carried out transactions in the ordinary course of business on an

ilS length Basis at commercial rates with its related parties. Related party disclosures have been given in notes'

HrE From IFRS and IAS

tsl Ilc End has written off preliminary and issue expense over a period of seven (07) years on a straight -line method

utrgroRute-65(3)raof ftfr'BRFq € eq16q +frrq GrUEffi'{ 5ls)ffqTrIFIl,loos whichcontradictswith

l'-frdgh 69(al of IAS 38 'lntangible Assets' , as it states that "no intangible or other asset is recoghized when

q?dtule on start-up activities (i.e. Start-up costs) is incurred to provide future economic benefits".

il[IfEF;1d is required to maintain provision for the erosion on value of marketable securities according Rule-57(1) of

fiffi s sang ofrTq tfrBhwq +t,q REqEI, roos which contradicts with IAS 39'

lEf,of Cash Flows

Sl-n r[ of Gsh Flows is prepared in accordance with IAS-7 under direct method.

ErftsFcrUnit
Sil-Ct per unit has been calculated in accordance

fa-|rtdEtiue ln6gme.

-

with lA5-33 "Earnings per Share" and shown on the face of

0 rul'tr appearing in these Financial Statements have been rounded off to nearest Taka'

tLEsirthe Fi6t year Financial Statements for the Fund, therefore no comparisons data are applicable.

Page 10



fptcaiim of lnternational Accountint Standards (lASs):

fhe Financial Statements have been prepared in compliance with requirei.nent of lASs and IFRSs as adopted by The

Hihfte of Chartered Accountants of Bangladesh (ICAB) and appllcable in Bangladesh. HFAML Unit Fund applied

frloriq lASs and IFRSs:

I

!

Name of the IAS lA5/IFRS No. Status

FlwftItion of Financial Statements 1" Applied

Wnefitsof Cash Flows 7 Applied

frlong Policies, Changes in Accounting Estimates and Errors I Applied

furts after the Reportins Period 10 Applied

hrrTaxes L2 Applied

Mrr- Plant and Eouioment 16 N/A

klrfrom contracts with customers 15 Applied

s+lorce Benefits 19 N/A

hruh*Costs 23 NIA

H*.d Party Disclosures 24 Applied

l-l krstruments: Presentation 32 Applied

trrisirc- Continsent Liabilities and Contineent Assets ?7 Aoplied

HeAssets 38 N/A

|H lnetruments: Recognitiorl and Measurement 39 N/A

Page 11
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Notes
December 31, 2018

Amount in Taka

Preliminary & lssue Expenses

Opening Balance

Less: Amortization during the year

Preliminary & lssue Expenses

Legal & Compliance Related Expenses

Printing & Publication Expenses

Formation Fee

Management Fee

Other Expenses

Iu€stment in Securities at cost price

lnvestment in listed securities

lnvestment in non-listed securities(lPO)

lnvestment in non-listed securities(MF-Open End)

Details are mentioned in Annexure-A

hesunent in lPO

ADN Telecom

Esquire Knit & Composite Limited

GEIIEX lnfosys Limited

SSSteelLimited

fhis -rs application money for IPO investment uhder Mutual fund quota

Hnent in non-listed Mutual Fund(Open End)

GAPM Unit Fund

Ubnguard AML Growth Fund

ErrtsReceivable
Iliuilend receivable (Annexure-B)

rerest receivable (7 .1.+7.2)

*of Securities

hErest receivable-FDR

hterest Receiva ble-FDR No-2018-04-2L9

merest Receiva ble-FD R No-20 18-05-424

hterest Receivable-FDR No-20L8-06-425

trerest Receiva ble-FD R N o-20 18-48-557 

R

@
Page 12

5.01

6.01

6.O7

6,65437L

(941,876)

5,709,495

L,ELg,23A

L,720,63;2

2,t3t,440

L,347,682

131,387

6,650,371

234,493,t96

7,g].z,o70

987

253,393,066

1,502,340

5,775,93O'

28t,694

352,110

7,9L2,07CI

2,282,859

t,glo,g24

3,405,150

7,498,8?3

598,005

29,205

29,205

1.45.972
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Notes
December 31,2018

Amount in Taka

lnterest Receivable-SND

lnuestment in FDR

lnvestment in FDR-6 Months (Term Deposit)

CGh & Cash Equivalent

Cash at Bank-lFlC

Term Deposit (FDR)

!nC4ital
$onso/s Contribution

M collected other than Sponsors

llnlDiscount

l,ffiPrcmium

Il*nd Earnings

Opertir€ Balance

lfi: Profrt during the year

lrs Dividend paid during the year

ffi;Balance

ffiPayable
ffif:an Fees

lEree Fees

Hilg and Publication Expenses

lftement Fees

ffiseof Securities

hisement Expenses

([. Ihta Connectivity Charges

mF€es
lLeTax
mCF€G

frl:trlCommassion

9.01

8,437

L,874,569

10,620,000

t2,494,569

24,122,886.OO

Name of lnstitution Account No. Term Rate Amount

Union Capital Limited
2018-08-ss7 6 Months L!% 25,000,000

20L8-04-2L9 6 Months LL% 9,966,754

34,966,750

Icrm Months (FDR)

Name of lnstitution Account No. Term Rate Amount

Union CapitalLimited
20L8-06-424 3 Months LL% 5,310,000

2018-06-42s 3 Months LL% 5,310,000

10,620,000

50,000,000

230,879,600

(1,508,004)

367,820

200,709

29,781

t,4L3,738

2,!43,270

24,490

15,000

3,839

64,950

557,46t

4,407,228

Page 13



iui{on/(Write back) of provision for diminution in value of investments

AsrhgBalance
ldd: Provision /(Write Back) of provision during the year

hqfied provision against diminution in value of investments at the end of period 5,792,L84.OO

ftFruh 67(1)of Bangladesh Securities and Exchange Commission (Mutual Fund) Rules, 2001and

Dr+bdesh Securities and Exchange Commission directive no. SECICMRRCDI200g/193/172 of 30 June,

ml5, dte above provision against diminution of value of securities has made during the year.

Notes

ARTISAN

Chartered Accountants

December 31, 2018

Amount in Taka

5,792,L84

3L4,06t,713

4,407,229

309,654,485

28,087,960

lr.o2

309,654,485

5,792,184.40

303,862,301

28,087,960

L0.82

24,883,805

7,421,659

I 4r81s141

| ,,rto,goo I

7,096,574

24,122,886

28,087,960

0.86

|f,H&n[nution value in securities (BDT. 2,89,60,920.00) as of reporting date was kept as provision

hftbtal Net Asset Value (NAV) per unit at market price would be BDT. 9.99.

ItutYalue (NAV)per unit at cost

TotdAsset at Cost Price

nrssAccqrnts payable

El;et asset value at cost

her of units

IIpcr unit at cost

Itxrtrdue (NAVIper unit at market price

roftset at Cost Price

lm- plpyi5ian for erOSion of valUe of securities

fdGasetvalue at market price

Eof units

IUpunit at market

HG-t
(hosale of securities

Hhome
EtilEd lncome from securities

lErrtlmme
ktrllepcit (FDR)

trd ar Bank (SND & Cp)

3rft9runit
Er-srrcforthe year (A)

reilfrg number of units (B)

ffiE per unit (A/B)

(Annexure-C)

(Annexure-D)
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ARTISAN

Chartered Accountants

Notes
December 31, 2018

Amount in Taka

9ayment for Expenses

fuinual Fee to BSEC

Bank Charge

@BL Charge

CDBL Data Connectivity Charge

FtO Subscription Fee

ldYertasement Expense

Sqrrce Tax Paid

Gstodian Fee

Tnrstee Fee

Itefit Commission

E Begistration Fee

llenagement Fee

UATExpense

Peprcnt against prel im ina ry expe nses ( pa rtia l)

rcArc Maintenance Charge

E IfE the Reporting Period

'nh hd of Trustees of the Fund the lnvestment Corporation of Bangladesh at its meeting held on

rE lxl 2019 has approved the financial statement and recommended cash dividend at the rate of

il* Afi kr unit i.e. 7.SOYo for the period ended December 3t, 2Ot8. Except the above fact, no

ffioes have been arisen since the reportin date. which would require adjustment to or disclosure

h'a-- chl statements or notes thereto

EJitrrsmon

m Hof Trustee has Authorised these Financial Statements to be issued on'January 31 , 2019,

it

t
rl

rl
ll

rl

55,650

7L,263

t12,743

43,000

179,720

72,257

t60,507

326,474

7,2L6,343

25,000

3,999,955

147

90,605

1,400

6,355,063

Ed PartyTransction

Relationship
Name of the

related party
Nature of transction

Closing balance as

on 31.12.2018

brsf X[e Fund

lnvestment

Corporation of

Ba neladesh

Trustee Fees 326,474

Ebr of tfie Fund

lnvestment

Corporation of

Ba ngladesh

Custodian Fees t60,507

E%er
HF Asset

Management

Limited

Management Fees 3,ggg,g55

Sales agent commission L,276,343

Page 15
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Charte

HFAML Unit Fund

Statement of Dividend Receivable

For the period ended December 3t,2OLg
Annexure-B

ARTISAN

ed Accountants

Company Name Cash Dividend

DOREENPWR 19,s00,00

BDLAMPS 23,000,00

SUMITPOWER 30,000.00

NTC 7,810.00

MICEMENT 48,750.00

BEACONPHAR 79,000.00

APEXFOODS 7,000.00

VFSTDL 9,850.80

RENATA 35,150.00

SAIFPOWER 40,500.00

ACt 465,750.00

PREMIERCEM 700.00

TITASGAS 112,500.00

INTRACO 6,579.00

GQBALLPEN 17,000.00

SKTRIMS 2,419.60

CONFIDCEM 7,s00.00

ORIONPHARM 30,000,00

DESCO. 61,000,00

POWERGRID 85,000.00

SQURPHARMA 144,000.00

ANWARGALV 23,500,00

SPCL 15,000.00

MPETROLEUM 280,000.00

ENVOYTEX 15,000.00

JAMUNAOIL 351,000.00

BSC 27,000.00

UNIQUEHRL 209,000.00

KPCL 60,000.00

ACMELAB 70,350.00

Total 2,282,859,40

Page L9
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ARTISAN

Chartered Accountants

HFAML Unit Fund

Statement of Dividend lncome

For the period ended December 3l,2OLB

Annexure-D

Company Name Amount

BSC 3s,000.00

MARICO 62,500.00

RAKCERAM IC 35,000.00

GP 52,000.00

NCCBLM F1 s0,000.00

PRIM EINSUR 30,000.00

LANKABAFIN 11,250.00

GREENDELT 32,000.00

IDLC 84,000.00

RELIANCINS 18,000.00

UPGDCL 189,000.00

GLAXOSMITH 23,540.00

LINDEBD 58,240.00

BATBC 180,000.00

SI NG E RBD 170,000.00

LHBL 36,000.00

ISLAMICFIN 14,500.00

M ERCANBANK 170,000.00

PUBALIBANK 15,000.00

UTTARAFIN 120,000.00

UTTARABANK 110,000.00

ALARABANK 382,500.00

PRIMEBANK 77,000.00

ONEBANKLTD 97,500.00

EASTLAND 12,750.00

HEIDELBCEM 226,500.00

EBL 95,000.00

EASTERNINS 22,000.00

ISLAMIBANK 33s,000.00

EXIMBANK 31,250.00

CITYBANK 91,200.00

NCCBANK 6s,000.00

PRAGATIINS 46,800.00

M BL1STM F 40,000.00

BE RG ERPBL 6,600.00

GP 162,500.00

IBBLPBON t) 428,610.00

PRAGATILIF 43,500.00

GRAMEEN52 96,000.00

,ofx)
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ARTISAN

Chartered Accountants

ATCSLGF 120,000.00

GREENDELMF 58,500,00

APEXTANRY 32,000.00

ICBSONALIl 63,000.00

IFILISLMFl 65,700.00

IC83RDNRB 43,250.00

ICBEPMFlSl 39,0s0,00

CAPM Unit Fund 572,000.00

EHL 42,500.00

APEXFOOT 57,750.00

IBNSINA 45,000.00

BSCCL 6,2s0,00

MJLBD 216,000.00

SAMORITA 24,000.00

DOREENPWR 19,500.00

BDLAMPS 23,000.00

SUMITPOWER 30,000.00

NTC 7,810.00

MICEMENT 48,750.00

BEACONPHAR 78,000.00

APEXFOODS 7,000.00

VFSTDL 9,8s0.80

RENATA 35,150.00

SAIFPOWER 40,500.00

ACI 465,7s0.00

PREMIERCEM 700.00

TITASGAS 112,500.00

INTRACO 6,579.00

GQBALLPEN 17,000.00

SKTRIMS 2,419.60

CONFIDCEM 7,500.00

ORIONPHARM 30,000.00

DESCO 61,000,00

POWERGRID 85,000.00

SQURPHARMA L44,000.00

ANWARGALV 23,500.00

SPCL 15,000.00

MPETROLEUM 280,000.00

ENVOYTEX 15,000.00

JAMUNAOIL 351,000.00

BSC 27,000.00

UNIQUEHRL 209,000:00

KPCL 60,000.00

ACMELAB 70,3s0.00

Total 7,423,659.40
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