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Auditors’ Report to the Trustee of HEAML Unit Fund

We have audited the sccompanying financial statements of HFAML Unit Fund, which comprise the
statement of finmncial position asat December 31, 2018 and the statement of comprehensive income,
statement of changes in equity and statement of cash flows Tor the year then ended and a summary of
wgnificant accounting policies and other explanatory information.

Mamagerment's responsibifiny for the financial statements

Management §s responsible for the preparation and fair presentation ol these financial statements in
sccordanee with International Financial Reporting Standards (1FRSs), and other applicable lnws and
segulations and for such internal control as management determines is necessary o enable the
preparation of financial statements that are free from material missmtements whether doe to froud and
error

Audirory” responsibifity

Owr responsihility is 1o express an opinion on these financial statements based on our audit. We
sonducted our audit in accordance with Intemational Standards on Auditing (15A%).

Those standards require that we comply with ethical requirements and plan and perform the audit 10
sbtain reasonable assurance ahoul whether the financial sintemenis are free from  material
mastalements.

o audi involves performing procedures to obtiin audit evidence about the amounts and disclosures
= the Tinancial statements. The procedures selected depend on the suditors” judgment. including the
soessment of the risks of material misstatement of the financial statements, whether due o fraud or
arror. In making those risk assessments, the auditor considers internal control relevant to the entity’s
sreparation and fair presentation of the financial statements in order 1o design sudit procedures that
e appropriste in the circumstances, but not for the purpose of expressing an opinion on the
efectiveness of the entity’s internal control. An audit also includes evaluating the approprinteness of
sccounting policies used and the reasonableness, of accounting estimaes made by management, as
well 2e evaluating the overall presentation of the financial statements,

W ¢ believe that the sudit evidence we have obtained is sufficient and appropriate to provide a basis
for cur audit cpinion,

Oranioenn
i pur opinion, the financial statements give a true and fair view of the linancinl position of HFAML
ant Fund as at December 31, 2008 and their financial performance and cash fows For the year then

sded in accordance with International Financial Reporting Stundards (1FRSs). Bangladesh Securities
st Euxchange Rules 1987, Basiibe « awrpe sfirw (Wipmom wts) M, 2eo), Trust Deed and other

sophcable laws and regulations.
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We alsa report that:

| e have obtained all the information and explanations which 1o the best of our know ledge and
belel were necessary for the purpose of our audit and made due verification thereol:

F.B

i our apinion, proper books of account as required by law have been kept by the Fund so far
a4 1t appeared from owr examination of those books,

% the Fund's statement of finuncial position and statement of comprebensive income along with
the annexed notes | 10 23 and the annexure A 1o [, dealt with by the report are in agreement
with the books of account and retums; and
£ the expenditure incurred and payments made were for the purposes of the Fund's business.
ARTISAN Dhaka, January 31, 2019
Lhanered Accounianis
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HFARML UNIT FUND
Statement of Financial Position
As at December 31, 2018
1
Saisuicei i ‘Amount in Taka

Asgels
Mon Current Assets

Prefiminary B ssue Expenses 500 | 5,708,495

5,708,435

Current Assets

inwesiment in Securities - at cost .00 253,393,066

Actounts Receiwable .00 74598 K31

Ivwestment in FOR 82.00 34 966,750

Cash B Cash Eguivalents 9.00 12,484 5659
Total Assets !Eﬂil‘m

| Equity & Liabilities

Equity

it Capltal 10.00 279,739,415

Batained Eamings 11.00 24,122,886
Total Equity 303,862,301 |
Liabilities

Aczounts Payable 12.00 4,407,228

Brovision for diminution in value of investment 13.00 5,792,184
Total Liabilities 10,199,412
Totsl Equity & Liabilities 314,061,713
By a1 Cost Price 309,654 485
sdy at Market Price 303,862 301
mAY per Uinit (Cost) 14.00 i1.02
NAY per Unit (Market) 15.00 10.82
it of Uit E?.ﬂﬂ

mmed grravad notes 1-23 and anneaura A 1o O form an integral part of these financinl staiaments

Towiles HF Asset Management Limited

Sagred o 12rmms of our separale repon o gvin didfe Ennexed
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HFAML UNIT FUND
Siatement of Comprehensive InOoome
Fo# the perod ended December 31, 2018
Amaount n Taka
Hovember November
— . 017 u“ ;"“'"u “"I mil. 2017 to ™
Decermber 31, e Diecember 31,
fii by 018
Income
Capital G 16,00 24 583 805 34,883,805
Dhvidand Inogams 17,00 LIRS T A2 B5E
imbeeal Income 15640 L1 " 80 5.5 78761 7054, 574
Totsl Income 1,517 8510 37,886,224 39,404,038
Expenses
BSEC Anrmisal Fes 4,950 4,950
Trustes Feo . I55. 839 195,839
Custodian Fee 2,600 176450 179,050
Bl Fee 15000 15,000
CO8L Chasges ing s 107175
DL Data Conmectivity Charge 36, 23% 6015
0 Expeneh 43,000 43,000
£ Regutration Fee . 25,000 25,000
tanagerment Fee 98,514 %19 5,415,593
Sahes Agend Commiksean E 1. 767,803 1,767,803
Fublication Exprrnses - 209,500 209,500
fank Charges & Encise Duty 26210 0,995 B7.209
Armartizaton of Praliminacy Eapanges LAY S ETE
Otheri | npFrE 4,047 4047
Total Expensey 127,324 .36, 04 9. 488 968
Totalincome Before Provsion  idwuams  FSISW VIS
[Provision)fwrite back of provision for 792,184
dimirution in value of Investments 15
Bt Profit for the Period 14,111,886
Mg, of Uinit n.narﬂ
Eamingy per Unit 18.00 .88
1433 mrd AnnExue A 1 O farm an megred pant of these financial statements
v Deroctor & CEO
Trusiae HF Ascet Mansgement Limited
Sigrea in ermek of Dur SEparELe repct of even dete annesed H#
Dhaks ARTISAN
Mgmgars 31, 2009 Chanessd Accouniants
LT
Il: -
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HFAML UNIT FUND
Statement of Cash Flows
For the period ended December 31, 2018

ARTISAN
Chartered Accountants

Decamber 31, 2018
phaienade - Amount in Taka

Cash Flow from Operating Activities

Dividend Income Receved 5,140,740

Interest Income Received 5,154,251

Payment for Expenses 20.00 (6,355, 063 )
ket Cash Flow [[Outfiow) from Operating Activities 4,039,918
Cash Flow from Investing Activities

Payment for Investment in Marketable Securities (249,696, 421)

Imwesterient in IPOD Shares (17,284 540)

payment for Preliminary & lssue Expenses [6,506,383)

Aecaived from Sale of Marketable Securities 37,168,320

investment in FOR (34,96&,750)
et Cash Flow /|OQutflow) from Investing Activities (271,284,774)
Cash Flow from Financing Activities

Lnit Sale 285,707,096

unil Repurchase |5,967,681)
%ot Cash Flow /{Outflow) from Financing Activities 279,730,415
et [decrease)/increase In cash 12,494,569
Cash & Cash Equivalents at the beginning of the year *
Cash & Cash Eguivalents at the end of the year 12,494,569

tist Operating Cash Flow Per Unit (NOCFPU)

The rmnlxld
|I |
|

¥
Chasrman

————————

0.14

1-23 and annexufe A to D form an integral pan of these financal siatements.

B3 b

S HF Asset Management Limitod

Segned 0 terms of our separate report of evan date annexed

Dhaks
jznuary 31, 2019
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ARTISAN

Chartered Accountanis
HFAML UNIT FUND
Staterment of Changes In Equity
Faor the period ended December 31, 2018
Amount in Taka

Particulars Unit Capital |Retained Earnings| Total Equity

Beginning Balance - - =
Undt Capital 279,739,415 279,739,415
Met Profit 24,122 BB6 24,113, 886
Balance as on December 31, 2018 279,739,415 24,172 BB6 303,862,301

Trustes

nnexed notes 1-23 and annexure A to O form an integral part of these financial stalements

lm&niﬂwtm:

HF Asset Management Limited

Signed m terms of our separate report of sven date annexed

[Phaka
January 31, 2019

Page &




HFAML UNIT FUND
Woles 1o the Financial Statements
For the period ended December 31, 2018

introduction of the Fund snd its Activities

121 Legal Status snd Key Partners of The Fund

ssf ANl Lmit Fund (here-in-afoer referred to as “the Fund®™}, & Trust property . was made on 18 August, 2017 under the
Trugt Aoy, IBET and regiitored under the Aegntration At | 1908 Subseguenify on 17 Septermber, 2007 the fund
registered 3% & Mutudl Fund from Bangladesh Securities and Exchange Commission with n bnitial Fund Seeof Te . 50,00
Crome cewded into 5 Crove units of Th, 10,00 sach under the SRERSE o mams wfess (MEpwe oo W, ey a5 an
Cpen end Mutual Fund vide registration no . BSEC/MUTUAL FUNDf2017/83. The fund commenced its eperation on - 20
Pipvember 2017,

Ly pafmners:
Sooror (HF Aagen Management Limited
Sppytered Office 13871 Tejgaon /A, Dhaks-1208

Trostes A Custodian - messtment Corporation of Bangledesh ()
Sagnteend Office  © BOBL Bhaban, Sagk Avenue, Dhaka- 1004, Bangladesh

SgheEn Manager | HF Axset Managesmean Limited
Spgivred (ificn D ERASL Tejgaon |fA, Dhaka-1208

Beemcipal Rotivitles and Nature of Operations

wEANE Uit Fund & an Dpen end Mutual Fund which & 8 prafessonally managed portfohs af ity stocks and Geed
Fome FEraments. Imesioes buy wits of the Fend ant the Astel Manager pools that mansy (0 e irsstments on
s ekl Each wnit represants @ portion of the furd's holdngs.

The targel group of mvedton comprised both institution: snd indidduils. Units of the Fund may be bought |
wrrendered through HF Asset Managament Limited and authorised selling sgerts sppoanted by the Assel Manages from
S b2 e dind sny othes procedunel 43 prescribed by the Addet Manages Surrender of wnits s allowsd anly thiough
SEAML o the sefling sgents from whom the units are originally purchased.

SEettiees
The slusciive of the HEANML Unit Fend s 10 generate capital sppreciation aleng wdth curment imcome @ the form of
Swegend and capital gan from 8 combined portiolio of equity ard imerest noome from debs and money masiont
erimeEnt

Eai o Preparation

‘Fwemant af Compliance
hm#mmmmmmtmmﬂlﬂmmwl
rrmenting Standends 1A% internationgd Hnancial Bepodting Standaeids  (IFESL Bengledesh Seturilies #nd Exthange

B [5F7 SePEln o pemm wliee @i won) Wlee wes. and gthers, as applicable.
B of Mesvarement

Thase fngncl statements have been prepesed on o gaing contemn basis unger historical fost convention in pccondante
== Genprally Apcopied Accolmiing Principlesi GAAR|.

Eamctionsd Currency and Presentation Currency
Tharse firarcial setements ahe praented o Bargladeshl Toka, which i also tha Fund’s functionasl camency

&gppgnting Year af the Fund
Phupse Dndnsial Bigtements ate prepaied for the penod trom lenuery @1, 2008 6 December 31, 2018,




25 Componsnis of Financial Statementy
Sratement of Financial Position;
Statement of Comprehenshe inomms;
Sratwment of Changes in Equity;
Ltatement of Cash Fhows: and
Mtes 1o the Firanlal Soatements

4 Significant Accownting Poficies

AFT meestmant Polices of the Fund
The Fumd shall irvest subject to FfRETSa & swma sficm Sy Sg) RSP s00s and only in thoswe
o dposiny and inwesiments approved by fhe BSEC and for the Bangladesh Bank and  Jor the inaursnce
Devsicoment B Regulatory Adthority  (DRA] Banglacesh or ary oihar competint authodity of Banglasesh in this
e Thie Fund shadl not invest:
[¥] s than 0% of the total avets in capital markst instruments out of which 81 leest 50% shail be ineested in listed
SalCRHTEHE
Ju] mare than 25% of tha tolal assets in shares, debevbures of Gther seturithes in S0y ons indusiny
() e than 20% of the total swets m shares. debentures of glher securiies of o single company OF groug;
i) Fvzre than 15 of the 1otal sisets in Pre-iIP0s ab one teme;

fermare [Ran 15% ol any conspeniss total paid up capial, and
(o moes pan 10 ol the 1otal #1et in one particuler company.

W82 waehuation Policy
S pee Buie S of SRS 0 owma ST ESEYR w0 RN dees, the fund shall fix the valustion methodd for th
Semeere fubsect 10 the priod approval of thir Commission  The investment valuation policy of the Fund & spproved by
Bl 5 e fohows

A21  Usted Secusitiel
T bnted securibes i valued ot the closmg quoted market proe on 1he Ohaka Stock Exchange on I7th December, X118
e gty of walustion] e the las Tradmg date of December JHE

AFE W &5t Value [NAY) Colcalation

Tom Eund dptermingd its NAV per urdt on the [t business day of each weed by dividing the value of the net asat of the
fant e wplue of 10tal assets Aess total labilities as per Aule €0 of ihe HfaSEfRa o sens et WP o Sl
ey 2 the atE Fenber of putstanding wnits] The Fund wses the Taliowing formula o devive the MY pef unit!

Tt WYL T

el e ornts ToI@ BV Mo of units outstanding

Wi ke of @0 securities A vault + Value of all securities placed in lign = Canh in kand and at bank « Value of all
ot reorvbies « Receivables of proceeds of sale of investments + Dividend receivables nef of tax = interest
seewesties et of tan ¢ Hius Sspenses amortized o on date « Printing, publication and stationary expenyes amontized
e gt

LT wakew oF @ isturities payable + Fayable agaiial purchase of investments + Payalde 53 brokerage and custodial
comrgws » Fpeatie B Tridlee ipss o Al 0iher payable related to ponting, publication snd statonery + Actrued deferred
ey Wit regled (0 management fee, annual fee, sudit fen and sale keepang fme.

ks hrvreas Recsprivon
Cagtai Gy
CanE BN CWE are recognined on reakited basis and based on average costing methed.
== ]

Chtiend Fome 1| CeCoEnited on being dectared by the imvestoe-compary hased on the record date s the cut off date.




Fimancial Income
Fingncial income comprises of imterest income on fund depasited with the Bank aniounts, FOR wdth Banks & NBFis e

#retsminary and tisue Expenses

Freiminary and Biue expanses regresent aspenditures ingurred priov 1 the launching of inttial pubiic sutscription of
i Fung . AR per Aule 65 (3) of RSy 4 awne efies ETyww o A woes, the preliminary espenies ife
Beiryg written off over a period of 7 (seven] yeers.

sanagement Fee
Ay per SRDESE 5 owEs WS TEEFEE w0 FEREML e, the Asset Management Comrgany thall be entitied to
rrarge The Fund an anmual msnagement fee Tor ihe management of te Fund di the foliowing rates:

1] @ 2 5% per annum of weekly average Net Asset Vahan [NAV) of the fund up-to Th. 50,000,000 [Taka five crore),

14} @2.0% per snaum for sddmonal amaunt of the weekly average NAV of the Fund aver Ti 50,000,000 {Taka free
el Bt wp to The 250,000,000 {Teks huenty five orofel.

(4] @ 1 5% per annum for sdditional smount of the weekly average MAY of the Fund ower Th. 250,000,000 (Taka taenty
fogm erara] w10 The 500,000,000 | Teks fify crona)) snd

(a8 1.0% por annum for sddmonal amownt of the weekdy average NAY of the Fund over Th. 500,000,000 [Taka fitty

b= =3

Truites Fae
The Trustes shall e pasd an snnual trustee fee @ 0.15% of the My of the Fund during the e of the Fund,

Cumzoedinn Fee
Toe Furd $hall pay 10 the Custodken & wsfe keeping fee @ 0.15% of batance |dematerialized and non-demateralized)

securthen and 3500 hetd by the Fund caltudated on the basis of average manth end valie per annum

Ce=ruipion Payable on Selling dgent]s}

The Zund shall pay commission i the auihorized sefing agentii) 1o be appointed by the Auel Manags! ot the rate of
i 1 0% ore percent] and manimum 0.50% (Fity patsa) on he total face value of unit sales which may changs in
ey with the approval of trustes, f invidoals sre appoinied a5 seiling sgors by AMC, thi commision payable to them
s sy 81 feed gy per AMICs selling agents policy which will be approved by Trustes. In no cae, welling sgerils
committion applicable for individualy will be mone than 1% {one percent] on the face saiue on unit sales. Arzarding 1o
srossectuy HFAML will act as the selling agent of the HEARML Lind Fund

Tangton

Toe meome of the Fund i exempted from income Taw as per SRO Mo, 333-Act/income Ta/2011 dated 10 Novernber
2011 ende Section 44{4] clause (b] of income Tax Ordinance, 1584 hence no provision for tax i sequired

BAEC Ragatration Fees and Annual Fees

Tow Fumd hgd caid to Bangladesh Securitied sng Exchange Commauon  (BSEC] Rsgiatration Fee as per Aule - 10 of
Sfvehts § opTs wEmm Adprre s IR wol. I addition bo that the Furd will hove to pey  0.10% of the fund
wat g panem an anua fee 2y per Muie - |1 of ST 0 rema W (UGEA s Rl da

Cvesdeng oy
0 T dume sl diatribute at ieast S0% of the total net profit samed in the respective year of & determénesd by the
ettty o canE wiiw (EEpee o) Aifiem vees from Gme 1o time;

i Tha §ume whall create 8 devidend squaiiiation reserve by suitable appropriation from the income of the fund,

Fage 9
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(/1] Bafdre declardiion of dhidend, the Assut Management Company shall maks & provisien n consultation with the
Ayditor o market value of invesiments goes below the Scoulstion cost and the methed of calculation of this provision
shall b ndinpardated (n the notes ol sceaunty

Pt Diwidend wrrent vhall be dapatched within 45(forty flve) days from the declaration of wch dividend, and shall
bl @ wabement within nest 7 [seven| days to thie Cosmmigsion

o) Before registratien for tramsfer of pwnerihip, a tranferee shall not passess the right 1o any dividend deciared, and

(¢l There shall be & Cumulative investment Plan (O] schame in this Fund, Under this schame a unit holder mitesd of
recmiving Bhvidend may renvest such dividend income accreed for puichasing Unit 8t & Conceision rate, 1o be
Smterruned by HAML

Broprkitns

& greenion (s revograzed if, as 8 result of 8 pasl event, The Fund fus @ present legal of constructive obligation thet can
s ertimmated reliably, and it is probable that an outflow of economic benefits will be required 1o seitle the obligation.
Peovininn i prdinanty messured at the best estimate of the axpenditure requined 10 settie the present obligation st the
segorting period according 1o LAS -37,

Caam g Cash Bquivalents
Ca® g fash squivalents comprese cavh betances and bank depotits when i Ras 8 short matarity of three manths o
i om the dale of scqunition

dgtgted Party Distloware

& pev Feprmationsl Arcounting: Standard [IAS) 24. “Related Party Onclosures®, parties are considered to be related f
s of the partles has the ability 1o control the other party or exercise significant influence over the other party in
=g Francial gnd oparating decsions. The Company carried ot Iransactons in the ordinary cowrse of buuness on an
sr= 'y length Basis ot commercial rates with its related parties. Related party diclotures have besn grven in nates

Sesarture From IFRS and 145

& Tme Euna has wrinen aff grelirenary snd imsoe expene oves 4 period of seven  (07) years o6 & straght -Ene method
g 1o fute-65(3) kaof TARBMBE ¢ swma s (WEEEM WS WP, 10l which contradicts with
Epagrecn 53] of 1A5 38 ntangible Atsets” , ds | siates that “np intangible or other asset b recognied when
sgmeditung on Eart-up activities [Le. SEnT-up costs| s incurred o provide fubure sconomic berefits”,

S The Fund 4 reguired 10 maintain provison foe the srosion on value of marketabie securities according Rule-6711) of
saTEts | cays s frggEe e e e whech contraderts with IAS 29,

‘Semvegnt of Cach Flows
Gugmeemnt o Taih Dipwt b5 prepared in socordance with U857 nder direct mipthod.

far=msgs Fee Unit
Sarmengs per uni Rat been caicutated in accordance with WAS:33 “Earnings per Share” and shown on the face of
Cogreteniad RLSME,

[l
§ S appEatnig o 1hesE Financiel Sinfementy have Been rounded off 1o neareit Tava :
o TR m the Eait geas Financial Statements for the Fund, theretore no comparisons dets are agelicable.




&z  Apphcation of International Accounting Standands [LASH)! _
Tha Finpncial Statements have been prepaned in complipnce with cequirestent of W58 and IFRSs a5 sdopted by The
rattute of Charered Accoumants of Rangladesh (BCAR) and appicable n Rangladesh. HFAML Unit Fond applisd
fxfiwing 1455 and FA%E

et e e N R

] EE I L
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Chartered Accodntants

Nidhas December 31, 2018
Amount in Taka
500 Preliminary & Issue Expenses
Opening Balance 5.01 6,650,371
Less: Amortization duting the year (941,876)|
5,708,495
501 Prefiminary & issue Expenses
Legal & Compliance Related Expenses 1,319,330
Printing & Publication Expenses 1,720,632
Formateon Fee 2,131,440
BManagement Fee 1,347,682
Other Expenses 131,387
6,650,371
£00 investrment in Securities at cost price
Investment in listed securities 134,493,196
imvestment in non-lsted securities(IPO) 6.01 7,912,070
Investment in non-listed securities(MF-Open End) 6.02 10,987,800
— T
Detalk are mentioned in Anneare-A
&Sl ewestment in PO
ADN Telecom 1,502,340
Esguire Knit & Composite Limited 5,775,930
GENEX Infosys Limited 281,650
LS Steel Limited 152,110
?em
This it application money for IPO investment under Mutual fund quota
£22 wvestment in non-listed Mutual Fund{Open End)
CAPM Unit Fund 5,987,800
vanguard AML Growth Fund | 5.000.000
TOE acrounts Receivable
Devsdend receivable [Annexure-B) 2,182 859
imterest recehvable (7.1+47.2) 1,810,824
L3z of Securities 3,405,150
T&E
TR intereit recelvable-FOR
interest Recelvable-FOR No-2018-04-219 598,005
imterest Recaivable-FOR No-2018-06-424 29,205
interest Recelvable-FOR No-2018-06-425 29,205
interest Heceivahle-FDR Mo-20018-08-557 1,145,972

1802387




December 31, 2018

Notas
Amount in Taka
T2 Interast Recelvabie-SND _ 8437
£00 Investment in FOR
investment In FOR-6 Months (Term Depesit)
Name of Institution Account No. Term Rate Amount
2018-08-557 | & Months 11% 25,000,000
EUMONCI S L 101804219 | 6Months| 1% 9,966,750
34,966,750
230 Cash & Cash Equivalent
Cash at Bank-IFIC 1,874,569
Term Deposit (FOR) 8.01 10,620,000
12,494 569
#21 Term Deposit-3 Months |FDR]
{ Name of Institution Account No. | Term Rate Amount
2018-06-424 3 Manths 11% 5,310,000
Union Capital Limitad
2018-06-425 3 Months 11% 5,310,000
. 10,620,000
Uit Capital
Sponsor's Contribution 50,000,000
Fund coliected other than Sponsors 230,879,600
Ust Discount (1,508,004)
Uadt Premium 367,820
T 279,739,415
*
Sataned Earnings
Dpsning Balance
Egd Profin during the year 4,122 886.00
Less: Dividend pald during the year _ =
Sesng Batance YN
Bcrzenty Payable
Lusiodian Feas 200,709
Truntee Fees 19,781
Frmting and Publication Expenses .
igmagement Fees 1,413,738
Perchace of Securithes 2,103,270
Stvertmpment Enpenses 14,480
CO8L Duts Connectivity Charges E
Lzt Fppg 15,000
Sowrte Tin 3.819
BSEC Fes B4, 350
Ageat Commission 551,461




Chariered Accounianis

December 31, 2018

Nolos
Amount in Taka
L300 Provision/[Write back) of provision for diminution in value of investments
Cpening Balance F
Asd: Proyvision /[Write Back) of provision during the year 5,792,184
Spooired provision against diminutian in value of investments a1 the end of penod 5,792,184.00

g pee ruls B711) of Bangladesh Securities and Exchange Commission [Mutual Fund) Rules, 2001 and
Basgiadeah Securities and Exchange Commission directive no. SEC/CMRRCD/2009/193/172 of 30 June,
2015 the above provision against diminution of value of securities has made during the year,

et gaset value [NAV) per unit at cost

Tatad Aszet at Cost Price 314,061,713
Less Accounts payable 4,407,228
Tztal net asset value at cost 308,654,485
Beeemer of unifs 28,087,960
RV oer unit at cost 11.02

W= gmnet walue (NAV) per unit at market price

Epead Agzet at Cost Price 309,654,485
L= Frowalon for erosion of value of securities 5,792,184.00
Total mat asset value at market price 303 862,301
e of units 28,087,960
WAV per wnit at market 10.82

# sowsd deminution value in securities (BDT. 2,89,60,.920.00) as of reporting date was kept as provision
mhew the 1ot Net Asset Value (NAV) per unit at market price would be BOT. 9.99.

Capew Gain
G om saie of securities (Annexure-C} 24,883,805
Seedind indome
Dewsdend Income from securities | Annesure-0) ?EE
et nCome
Term Deposdt [FOR) 4981614
Cos® at Bank [SND & CP) 2,114,960
7,096,574
Sarmung per unit
Nert mcoeme for the year ) 24,122 BBEG
Oetstamating number of units  [B) 28,087,960

Esrmany per unit (A/B) 0.86




ARTISAN
Chartervd Accountants

Noten Decembar 31, 2018
Amaount in Taks
2020 Payment for Expenses
Annual Fee to BSEC -
Eank Charge 55,650
CD8L Charge 71,263
CD8L Data Connectivity Charge 112,743
#0 Subscription Fee 43,000
Agvertisement Expense 179,720
Source Tax Paid 72,257
Custodian Fee 160,507
Truites Fee 326,474
ig=nt Commisskon 1,216,343
£ Registration Fee 25,000
Wanagement Fee 3,999,955
VAT Expense 147
Fwymant against preliminary expenses (partial) 90,605
80 4/C Maintenance Charge 1,400
6,355,063
Esiated Party Transction
Name of the Closing balance as
| Relationship ricluted parey Nature of transction on 33,12 3044
| Inyestment
Trastse of the Fund Corporation of Trustee Fees 326,474
| Bangladesh
| Investment
r‘“ of the Fund Corporation of Custodian Fees 160,507
i Bangladesh
| HF Asser Management Fees 3,949 955
T WA BERT Management
| Limited Saled agent commission 1,216,343
Fwmer: Afres the Reporting Period

e Board of Trustees of the Fund the Investment Corporation of Bangladesh at its meeting held on
Smesry 11 2019 has approved the financlal statement and recommended cash dividend at the rate of
T B7% Per wnit Le. 7.50% for the period ended December 31, 2018 Except the abowe fact, no
semwsmtances have been arisen since the reportin date, which would require adjustment to or disclosure
= = Smpaca! statements of noles thereto

The Smecd of Trustee has Authorised these Financial Statements to be issued on January 31 , 2019,
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ARTISAN

Chartened Accountants
HFAML Unit Fund
Statement of Dividend Receivable
For the period ended December 31, 2018
Annexure-8
Company Name Cash Dividend

DOREENPWR 19,500.00
BOLAMPS 13,000 00
SUMITPOWER 30,000.00
NTC 7.810.00
WICE MENT 48, 750,00
BEACONPHAR 78,000.00
APEXFOODS 7,000.00
VFSTOL 9,850.80
RENATA 1%, 150,00
SAIFPOWER 44, 500.00
ACI 4G5, 750,00
PRIMIERCEM 700.00
TITASGAS 112,500.00
INTRACO £,579.00
GORALLPEN 17,000.00
SKTRIMS 1.419.60
CONFIDCEM 7.500.00
CHUDNPHARM 30,000,00
DESCO £1,000,00
POWERGRID a5,000.00
SOURPHARMA 144,000,00
ANWARGALV 23,500,00
SPCL 15,000.00
MPE TROLEUM 280,000.00
ENVOYTEX 1500000
JAMUNADIL 351, 000.00
BSC 27.000.00
UNICUEHRL 209,000.00
KPCL 60,000.00
ACKIELAR 70,350.00
Tatal 2,282,859.40
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Chartered Accountants
HFAML Unit Fund
Statement of Dividend Income
For the period ended December 31, 2018
Annexsure-D
Company Name Amount

BSC 35,000.00
BAARICD 62, 500.00
RAKCERAMIC 35, 000.00
GP 52,000.00
NCCBLMFL 50,000 00
PRI INSLUR 30,000.00
LAMEKABATTN 11,250.00
GREENDELY 33,000.00
ioLE 4, 000,00
RELIANLING 18,000.00
UPGDCL 189,000.00
GLAXNQSMITH 21 540.00
LINDEBD 5424000
BATHC 184, 000.00
SINGERBD 170,000 00
LHBL 36,000.00
ESLAMICFIN 14,500.00
AEEHCAMBANK 17000000
PLUBALBANK 1%,000.00
UTTARAFIN 120,000,00
UTTARABANK 1 10,000.00
ALARABAMNK 382,500.00
PRIBIEBANEK 7 00000
ONEBRANKLTD 47,500.00
EASTLAND 12, 750400
HEIDELBCEM 236.500.00
EBL o%.00L.00
EASTERMNING 22,000.00
ISLARAITABY H35, 000,00
EIBABA MK 31, 750.00
CITYRANK £1,200.00
NCCRANK £5,000.00
PRAGATIING 45, 800.00
MBLISTME 40, 000,00
BERGERPEL G, 600, 00
GF 162, 500.00
IBBLPBOMD 428, 67000
PHAGATILIF £3.500.00
GRAMEENS] G5 (0000




Chartered Accountants

ATCSLGF 130, O ()
GREENDELMF S8, 50000
APENTANRY 1200000
ICBSOMNALIL &3,000.00
IFILESLEAF1 65, 100.00
ICEIRONAR 43,250.00
ICHEPMFILS] 39,050.00
CAPM Linit Fund ST 00000
EHL A3, 500.00
APEXFOOT £7,750000
IBMEINA 45, 000,00
BSCCL f,250.00
MILBD 116,000.00
SAMORITA 24,000.00
DOREENPWER 19, 500,00
BOLANPS 13,000.00
SUMITPOWER 30,000.00
NTE 781000
RAICEMENT 48, 750,00
BEACONPHAR TE, 00000
APERFOO0N 7.000.00
VFSTDL 585080
BENATA 15, 150.00
SAIFFOWER A0, 500.00
AL 465, T50.00
PREMIERCENM 00,00
TITASGAS 113, 50000
INTRACD 16, 579.00
GORALLPEN 17,000 10
SETRIMS 241950
COMFIDCEM 1.500.00
ORIONPHARM 30,000.00
DESCO 61,000.00
MOWERGRID B5,000.00
SCUAPHARMA 144, 000.00
ANWARGALY 23,500.00
EPCL 15,000.00
MPETROLEUM 280,000.00
ENVOYTEX 15,000.00
TAMUNADIL 551, 000,00
ASC 27,000.00
UNIQUEHRL 205, 000,00
KPCL 60, 000.00
ACMELAB 70,350.00
Total 7,423,659.40




