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o TRUST DEED
o r-
’  HFAML Shariah Unit Fund

PY | THIS DEED of Trast is fad a Dtmkquhisﬂw%ﬁﬁaynf.%!

. T - B |
(e of the Clristianera.

ffr -—— .k BETWEEN
g @8 &~
HF Asset Management Limited (HFAML), an Asset Managemenl o ity

vegistered with the Banaladesh Securilies and Exchange Commission on |9

January 2017, having its registered office m B8/ Tejgaon WA, Dhake-l 208,

= Hangladesh, represented by ivs Managing Director & Chief Executive O fficer Mt

Favekugraman, 500 Lae Abdol Wadod Talukder, as the laatustur (herenaliv

201 @I’M}W[ FIIP¥ reforred as the "SPONSOR” of the Fund). which expression shall. unless o be

S repumpinl 0 the suhject oF context or meaning thereof include its represematives,
Hiq-(qiGr=i < suicerssis-in-interest and assizns as the FIRST PART.

. -
2L/ 720 Gy
-WW Investment Corporation of Bangladesh (1CB), o Corporation catablished under
the Investment Corporation of Bangladesh Ordinance No. XL of 1976 {amended
E_ﬂ’?-?'“ s ey iy Ly D6, 2000 oW iS being operated under the “lnvesiment Carporation of
ey Wi S mown PSR ang ladesh Act, 20047 having its Head Cffice Fr the time being at BOBL Bhaban,
i Lajisk  Avenuz, Motijhecl  Dhaka-1006, Bangladesh, represerived by 118

Z LT ot CAe =
L) ?'&’t’ﬁ' 5 (i Manag g Director Mr. M. Abul Hossain, S0 Late Md Abdur Rogzaque.
3 & 'ﬂlﬁ{'r reforied to as the TREUSTER of the fund, which expression shall, unless
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Managing Director

Iovestment Cospomatien af
%, DIT Avenue, D

Direciar & GEG

znzgement Lindked

Md. Abul Hossain

WHEREAS, the party of the First pin is an Asset Muenagement Company in
Bangladesh, engaged in asset management, fund management. issue and formation
of both open end and close end mutual funds, portfalio management, research &
development. and corporate advisory service having adequate skilled manpower
- its concerned field of activities and are qualified and capable 10 act o5 the
Sponsor of an Open-End Mutual Fend

AND

WHEREAS, the party of the sccond part is a stane-owned financial instination s
a leading investment banker in the country, so fu gigared in throush s
subsidiaries, 1ssue Management, Underwriting, Portfolio Management, Merchant
Banking, Fund Manzgement, Lease Financing, Brokerage. Trustee and Custodian
service activities and is qualified and capable to act as the Trusiee of an Open-End
Mutual Fund naumed HFAML Shariah Unit Fund.

NOW, THEREFORE, with the ntent to create & shariah based fnvestinent
product for the benefit of the investors, and for the development of.the capital
nmrhet of HE[lEhd-ﬂﬁ-ll indd m eonsideration of mutual covenanta and arantcmenis
hereinafier set forth, it is hereby mutunlly agreed between the parties heretn as
fict | |ivas:

I OBIECTIVES

TO CREATE A TRUST TO LAUNCH A SHARIAH BASED OPEN-
END MUTUAL FUND IN THE BANGLADESH CAPITAL MARKET
WITH THE NAME AND TITLE OF “HFAML SHARIAH UNIT
FUND” UNDER THE TERMS OF THIS DEED AS DETAILED
HEREINAFTER.

1.1 The Open-End Mutual Fund shall be constituted in the form of & truse
ercated by virtwe of this Deed of Trost in sccordance with the provisions
of Trust Act. TKRE2 (At I of 1882) and under the provisions af the
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as the Shiwe).

This instrument of trust shall be registered duly under the provisions ol the
Registration Act, 1908 (Act no. XV of 1908),

The party of the First Part shall Sponsor a shariah based Open-End Mutual
Fund 1o be floated in the Bangladesh capital market for the investors, both
individual and institutional.

The party of the Second Part shall act as the Trustee of the Shanah based
Chpen- End Mutual Fand to be sponsored by the party of the First Parm unde
the provisions of the s

HF Asset Management Limited (HFAML ), having iz registered office of
138/1 Tejgaon KA. Dhaka - 1208, shall be the Asset Manapement
Company or Asset Manager of the proposed mutual fund under the
provisions of the s

The Asset Managemen Company shall conceive, design, structure, seck
registration and manage the mutual fund sponsored by the party of the First
Part under the Trustecship of the party of the Second Pan as per the
provisions of the MR,

BRAC Bank Limited, having its registered office at Anik Tower. 22008,
Tejgaon Gulshan Link Road, Tejgaon, Dhaka 1208, Bangladesh, shall be
the CUSTODAN of the Fund as per the Bismand the Asset Managenen!

Company shall, subject 1o the approval of the Trustee; enter mtn an
apreement with the Custodian for such services to the Fund in exchange
of agreeable fees.

This Trust Deed shall constitute the basis of the Investment Mamsgement
Agreement of the Fund. as provided for in the SR
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j.8 The Assel Manpagmen Company shall start aperation of the Fund in the copital
market of Bangladesh. on approval from the Regulatory Authority under the

applicable law, rles, regulations, el
110 The party of the first part i.e. the Sponsor shall on the effective date make over 1o
the Fund a sum of BOT, 2 (0L00,000,00 (Two Crore) only to initiate the siheme
of the Open-End Mutua! Fund Le. HEAML Shariah Unit Fund

| 11 The Trust Fund shull be a body corporate with powers 10 acquire, hold and dispose
ol property and 1o enter inta contract @nd may sue and may bhe sned in its ewn
namie, The Asset Management Company shall perform the fnanagement BTV ITIes
of the Fund and all obligations and responsibilitics mentioned n the name of the
Fund shall be considered to e secam plished by the Asset Management Company
on behalf of the Fund,

1. GENERAL PROVISIONS

2.1 Definitions
Linless the context otherwise requires, the following tenms whenever used in this

Frust Deed Agreement shall have the following meanings, namely:-
3 1.y Rt means the i lin 4 werr it (TEEpR wTE) P, 3ot

512 “Applicable Law” means the laws and any other instrumen having the force of
law in Bangiadesh as they may be issued and remain in force from time Lo tne:

“Asset Management Company” or “Assel Manager” or “Fund Manager' of
< AMC means the HF Asset Management Limated (HFAML)

“Central Depository” of ~CDBRL" means Central Depasitory Baneiacdesh Lid,
established under the ) AT, S, { yean AR & =5 MR

Lk

(B
—
F s

115 MO & CEO™ means he Managing Director and Chiel Executive Offiger;

2 16 “Commission” of “BSECT means the Bangladesh Securitics and Exchange
Comumissioen;

117 “Cusiodan” means e RRAC Bank Limited:

418 “Preed” or “Trust Deed” or = Agrcement” means this Deed of Trust between the
parties of the First and Second part

219 “Effective Daw” means the date of registration of this Trust Drecd:
3 1,10 “Government” means the CGovernment of the People's Republic af Bangladesh:
3111 “Guardian’” means the Tristee of the HFEAML Shariah Unit Fumd:

1 1,12 “Mutual Fund®, “Orpen-End autual Fund”, or “the Fund”, or “Linit Fund’
means the HFAML Shariah Unit Fund as designed. structured. operated and
mamaged by the HE Asse sanagement  Limiied and sponsored as per
provisicns of the sy the party of the first part under this Trost Deed:

7 (13 “Nel Assels” means the excess ol asaels over liabilities of the Fund. computed
o e manmer specified in the B,

2004 “Met Asset Value (MAN T per unit meais per unit valee of the Fund prrived ut
b dividing the net Assels b the number of units outstanding of the Fund;
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“Pamy™ means any party of the First or the Second part. as the case may he;

L1 “Regulatory Avthority™ mdans the Bangladesh Securities and Exchanoe
Comimizsion (BSEC )

=
—

“Shanah Superyisory Board/Committee” means an institntion or a body having
knawledge of Islamic Law 1o supervise and monitor the activitios of the scheie
and 1o certify that all its activities com ply with Shariah Law:

A% “Scheme” means the HFAML Shariah Unit Fund;

19 “Selling Agent™ means the organizations (bank. financial institution, insurmnce
company, merchant hank, stock broker) or the person, who is the centificate
holder of respective course of Bangladesh Institute of Capital Market,
appointed by the respective Asset Management Company fllowing the
direction of the Commission:

I

(B

L1230 “Sponsar” mesns HF Asset Management 1 imited:

i-d

21 " Trust”™ means the Unit Trust constituted by this Trust Deed in accordance with
the provisions of the Trust Act, 1882 CAct Hoof 1882y

"
I3

*Trustee™ means the Investment Corporation of Bangladesh {1C 133

-
P
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“Unit™ means one undivided share of the Fuad;

1
fua
s

“Unit Holder(s}" means unit halders of the Fund whose name appears on the
register of the Fund for the time being;

[ ]
=
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5 In this Deed. except where the context otherwvise requires, the singolar shall
mclude the plural and the vice versa and any gender shall include any other
gender and the words and expressions have the similar meaning assigned so by
the FE¥aw & st +5me (Friigaw ws) R, foot

2126 Words and expressions used and not defined in the Ferathut defined in the

P 0w afes W sae (xase SN W=, The Securities and Exchange
Chrdinance, 1969 (Ordinance Mo, XVI[ of 1969, Trust Act, 1882 (Act 1] of
1882}, Registration Act. 1908 (Act No. XV of IR, Tamestibla =rda, snan | nahy
Lkl A W), (AT W, AGaE (SR WER e an min), mra e S, baw (e W
ohwE W) and W o B, ke (e WEY 3y T w5 shall have the same
meaning respectively assigned o them in those Acts and Chrdinance,

2427 “Trust Property™ means the property specitied in the schedule 1o this Deed of
Trusl.

2.1 Relations between the Partics

Nathing contsined herein shall be construed as establishing a relation of master
and servant or of agent and principal as between the parties hereto.

I3  Governing Law

| B
3

Bl The terms of this Deed shall not be amended without the prior approval of the
untit holders of the Seheme of the Fund by sim ple majority of the present uni
hirlders at it meeting called tor the purpose of amendment with 13 days’ natice,
ansl without the prior approval of the Comumission and this Dreed, its meaning
anel interpretation, and the relation between the parties shall be governed by
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the' apphicable laws. rules and regulations and customs and practices ol the
capital market and Bangladesh Securities and Exchange Commaission (BSEC),

MNotwithstandmg anvthing contained i this Trust Deed sny amendment in the
form of rectification, suspension, addition, deletion orrevocation of any terms
or clavse or provision of ‘this Deed at any time, prior oc subseguent o
registration of tis Deed, ordered and enforeed by the Banglodesh Securities
ind Exchange Commission {BSEC ) shall be deemed w0 have been incorporated
i the Detedd andd such provisions in the Deed shall siand amended o the exient
of the inconsistency as if it has been effected by the parties hereto withoul
prejudice to the rights for appenl of the pirties,

24  Registered Address

The Registered Address of the Trustee shall be the office of Investment
Corporation. of Bangladesh (ICB). BDBL Bhaban, &8 RAJUK Avenue, Dhaka-
1000, Bangladesh, and the registered office of the Asset Management Company
shall be HF Asset Mapagement Limited, 1381 Tejgaon VA, Dhaka-[208,
Bangbdesh.

THE FUND

51 Main Features of the Fomd

313

3LlA

30T

There shall be one Shariah based Scheme of the Fund namely HFAML Shariali
Unit Fund unless otherwise any other Scheme constituted. organized and
managed by the Asset Management Company with doe approval of the Trustee
and the BSEC,

The Fund shall be an Open-End growth Mutual Fund and the initial target size
of the Scheme shall be BOT 20000, 00, 00000 { Twenty Crosel which may be
mereased [rom ime o time by the Asser Managemen! Company with due
approval of the Trustee and notification to the BREC.

'he Fund shall be managed under Sharah Guidelines to be fromed from ume
iy time by the Sharah Supervisory Board

Registration and other applicable fees as pavable to the Commission or any
other agencics under the Fwdfor establishing the Fund and for registration of
this Deed shall be paid from the Fund by the Asser Management Company

The FIRST PART shull prowide 18% (Ten percent) as the minimmm
subscription amount of the Fund & equal 1ooa sum of BDT 2000000000
{Two crore) on effective date and the rest shall be raized by the Aszer
Management Company through sale of Uinit certiflicates as per Rules of the
Authorty,

The Asset Management Company may constitute, organize. manage the Fund
anch wil ssue the umit certifcates i any denominarion of the par value ol BDT
OO0 {een f each

[he Asset Management Company shall caleulate the Met Asset Value (MAY)
per Linit on loseworking div ol every week as per Formula presenbed in the
et or otherwise it may be directed by the BREC,
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I case of holidavs the Asser Managemem Company shall notify the umil
holders and the prospective investars aboal the dayvs of operation of the: furd
in & manner which they may deam it

The Asset Management Company shall disclose the sales price and
repurchase/surrender price per unil calcilated an the hasis of NA N ina manmer
that all possible investors may be notified. The fund will maintain a maximum
200} basis points spread between selling price and repurchase price of its umts.
The Asset Management Company may change the difference between sale and
repurchase price at the decision of the Board of Directors. ol the Assct
M anazenient Company,

The unit holders may surrender their unit centificates during the business hour
as specified by the Asset Management Company. The Fund shall be liable w0
repurclase the umits st the repurchase/sorrender price determined by the Asset
Management Company.

Sale and repurchase of unit certificates by Asset Managemem Company shall
remain ¢losed during the month of January onless the Commiassion decides
otherwise,

32 Ionvestment Policy
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The Fumd shall invest, subject to the 5659, only in those securitios, deposits
and invesiments approved by the Bangladesh Securitics and Exchange
Commission and/or the Bangladesh Bank and/or the Insuranee Developmeant
& Regulatory Authority (IDRA) of Bangladesh or any other competent
authority in this regand,

Wit less than 660% of the wiel assets of the Scheme of the Food shall be
imvested in capital marked instruments out of which ar least 30% shall be
imvested in listed securities.

Fhe momal fund shafl mvest not less than 25% of the ol assets in Fixed
Incoame Secarities.

Mot more than 15% of the total asser of the Scheme of the Fund shall be
iy ested i pn.--l[’{}.lc af any time,

Al money collected  under: the Fund shall be invested ondy i
cashablertransferable instruments, securifies whether i money marker or
capitsl market or priviately  pliced pre-IPOQ eguity. preference  shures,
debentures or securitized dehis.

Fhie Fund shall ger the securities purchased or transferred in the smivme of the
Fund:

Only the Asset Management Company will make the investment decisions and
piace orders for secuntics to be purchaszed or sold for the Scheme's porttolio

The Assel Management Company. shall chodse mdependent stock brokers)
Fioe the purchase and sale of secunties for the Fund's pertfolio.

The Fumd shall invest o Shanah-compliant  securities and  inancial
insErments.
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Mon-listed sccuntics that arc “mvestiment grade” apd enpoy “very. sleong”
credil rating by a licensad cradit rating agency are eligible for myestinent under
this scheme of the Mutual Fund.

Investment Bostriction

(]

M

1

o

Lt

[T Fond shall not mvest more than | 0% O 015 (o] assees inoany one particular
COMPRnY.

Thiz Fund shall not invest in more than 15% of any company’s paid up capital

The Fund shall ot invest more than 20P4 of s total nssets ‘m shares,
debentures or other secunitics of a single company or group.

The Fund shall mof invest more than 23% of it iotel assets o shares.
dehentures o other securitics imoany one mdustry.

Ihe Fund shall not invest i, or lend o, any scheme under the same Assel
M anagement Conmigany,

The Fund shall not acquire any asset out of the Trust property, which involves
the assumption of any lability that i unlimited or shall resalt inencumbrance
of the Trush property i any way.

Ihe Fund or the Asset Management Company an behall of the Fund shall g
give or guariniee term loans for any purpose or take up any activity in
contravention of the e,

The Fund shall buy and <2l securities an the basiz of deliveries and shall, in
all cases of purchases. take delivery of securities and in all cases of sale. deliver
the securibies on the respective seitlement dates as per the custom and praclice
of the ok exchanges

[e Fund shall not involve in option trading or short selling or carry forward
ramsaction,

The Fund shall not buy'its own ot

Investment Approach and Risk Control

Top down and bottom wp appeoach may adopt the following  investment
approaches and risk control mensures.

q

¥

fnvestments will be pursued in selected setors based on the analysis of
basingss eycles, regulatory reforms, competitive advantage. efe.

Scelective stock picking will be done from the selected sectors.

The Asset Management Company in selecting scrips will focus on the
fundamentals - of the  business, the industry structure, the quabiy - of
management, sensitivity o economic factors, the financial strength nnd the Key
earmimes drivers of o compumy;

Ty ackdition, the As=et Management Company will study the macro-economc
conditions, mcluding the  political, economic  enviromment and  factors
affecting liquidity and inferest rates.

Since disciplined investing requires nsk management, the Asset Management
Company would incorporate adequate safeguards for controfling risks in the
porifolio consruction process.
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Risk will also be redoced through adequate diversification of the portfolio
rversification will be dchieved by spreadimg the Investments over o ranee of
indusirics secion

35 Valuation Policy
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Ihe fund shall repon its investments in Anancial mstruments ingladimg listed
and unlisted securities 1o be fair-valued in accordance with the Imemational
Financial Reporting Swndards (1FRSs).

For vahmtion of investment in non-listed securities, the assct management
campany and the Trustee shall review the portfolio of investment in non-|isted
securities to be fair-valued in pecordance with IFRSs and such investment shall
be duly audited by an independent external auditor in the Annual Report of the
proatual fund,

e fund shall fix the valuation method for the Scheme subject to the prior
wpproval of the Commission.

The valuation of lsted securities which are not regularly traded in any
erganized exchange shall also be fair-valued in accordance with [FRSs.

The valuation of non-hsted securities will be made by the Asser Managemem
Company with their reasonable value and approved by the Trustee and
commented upon by the Auditors in the annual report of the Scheme.

Once non-listed securities are valued, the valued amount will be cansidered
for purpose of valuing the Fond's assets in any interval of time untl the
sgcyurities are further revalued by the Asset Management f-::-mp:m‘_u.

Asset Management Company and Trustee will value the non-listed securitigs
al leastonee in every three months,

In case of defemed expenses, nocrued expenses for the period will be aken into
account for determiming total labilities.

I Net Asset Value (NAY) ealealation

The Fund wall use the following peneral formula o denve NAN per wnil as
speciled in the @

Tatal NAY =%a-la

MAN per unit = Total NAY ¢ No. of unils outstand ing

W

= Value of all securities in vault + Value of all securities placed in lien + Cash
in hand and a1 bank = Value of all securitics reecivables + Receivables of
procesds of sale of investments + Dividend receivables met of tax-+ Profit
receivables el of mx + |ssue expenses amorieed a5 on date = Prinding.
paabslication and stationery expenses amortized as on date

= Yalue of ul| securities pavihle + Pavahle sgainst purchase of mvestments +
Pavahle as brokerage and costodinl charges + Payable as Trostee fees + All
other pavable relaed oo ponting,  publicabon and stafionery. + Adcriid
deferred expenses with regard to management fee, annual tee, audit fee and
sate keeping fee
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Prividend Policy

The accounting vear of the Fund shall be Sanuary 01 1o December 31, el
profit (or lossj of & mutual fund shall be measurcd afier duly recoanizing all
revenues, expenses and provision for diminution in the value of investiment in
financial instruments and in compliance with IFRS5.

Being o ~Growth Scheme™ i nature. the Fund shall dismbuie mimmuin 500,
or as may be determined by the Frer from time to tme, of the annual net
income of the Fund as dividend ai the end of epch accounting period ufier
making provision for bad and doubtiul investments, The dividend of the Fund
shall he distributed in the form of cash. However, the Unit holders will have
the option 1o request the Assel Manaper 1o issue units under the cumulative
ivestment plan (C17) against the eash dividend, The Fund shiall create &
dividend equalization reserve by appropristion  from the income of the
Scheme.

Refore declaration of dividend the Assel Management Company shall make @
POV ISE0M 1 Con sirltation with the Auditors iFmarket salue ol invesiments gocs
betow the acquisition cost and the method of calculation of this provision will
he incorperated in the notes of mECounts;

Surpluses arising simply from the viduation of investments: shall not he
available tor dividend:

Dividend warrants will be dispatched within 43 days fromt the declasation of

such dividends and due reporting shall be done in aocordance with the FFEEL

RIGHTS. DUTIES AND OBLIGATION OF THE PARTIES OF THE FUND

4.1  The Sponsor

a1l
4,12

.15

4.1.7

HF Asset Management Limited (HFA W1 sshall be the Sponsor of the Funal;

The Spansor shall cause to constitule the mutual Furid by virtue of this Trust
[eed:

The Sponsor shall appoint Trustes af the unit fund by vinue of this Trust Deed,
wits shall hiold the property of the Fund intrust for the benefit of the Fund ad
the unit holders of the Fund in aceondance with the LA

The Sponsor shall appoint the Cratodian, whis shall provide custodial service
1w 1he Scheme of the Fund in accordance with the o,

The Sponsor shall appoint the Assel Management Company, whe shall
manage the Fund for the benetil of the Fund and the unit holders of the Fund
in pecordance with the S,

The Sponsar shall contribute an amount of BRI, 2.00.00,000.00 { Twe cren)
anly on the effective dale 00 demmand from the Assel Managemen L oann iy
to initiate the fund

The Sponsor shall. if required Dy the Commission, fumish such other
Formation o elarification in addition to the iformation given with the
application as may be considered necessary for grant of regisifation it the
Fumd,
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The: Sponsor, unless othersrse 3¢1 as asset management company. shill it
pirticipate in any deciston-making process for any investmeni by the- Scheme
of the Fund.

The Sponsor may cause to effect change of the Trustee as per procedure Lad
down in the #==und subject o prior approval of the Cominission, on
substantiated reasonable grounds of breach of trust as enumerated in this Deed
by the incumbent Trustee or the Asser Management Company:

Motwithstanding anything contained in this Trust Deed. the Sponsor shall
preserve the inherent right to legal recourse against the Trustee in the event of
substantiated reasonable grounds of breach of trust as enumerated in this Deed
by the incumbent Trustee or the Asset Management Compiny.

4.2 The Trustee

4.3/

.14

425

42000

Investment Coeporation of Bangladesh (1013) shall be the Trustee of the Fusnd
by wirtue of this Trust Dheed.

The Trustee shall be the guardian of the Fund, held in Trust for the bencfit of
the anit holders, in accordance with the #Emmand this instrament of Trust,

The Trustee shall always sct in the best interest of the unit holders.

The Trustee shall take all reasonable care 1o ensure that the Scheme of the
Fund flosted and managed by the Asset Management Company are in
secordance with the Trust Deed ancd the B

The Trustee shall meccive a quanterly report from the Asset Management
Company or sueh other intervals as per 5=, on the activities of the fund and
the Asset Management Company will alsp submit-a half-yearly repont 1o the
Commission on the activities of the Scheme of the Fund with a copy to the
Truster:

The Trustee shall provide or cause 1o provide nformation to the unit holders
of the Scheme af the Fund and the Commission by the Asset Management
Company as per etor as may be specified by the Commission,

The Trustee shall cause to make such disclosures by the Asset Maagement
Company to the investors as are essential in order 10 keep them informed ahout
any information, which may have any bearing on thewr investments.

The Trustee shall have a right to call books of accounts, records, documents
and such other information considered necessary from the Assel Managemenl
Company as is relevant in the management of the affairs conceming the
axperation of the Fund.

The Trustee shall forthwith take sueh remedial steps as are necessary Lo rectify
the situation where they have reasons 1o helieve that the conduct of business
of the Scheme of the Fund i3 not in conformity with the #ras and keep the

Commission informed of the same with foll particulars

The Trustee shall have the power to initinte the peocess of annulment of the
appointment of the Asset Management Company under specific events of
bresich of Uaust and investment management terms only. with the approvat of
the Commassion and in accordunce with the proavisions of the Feme
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4211 The Trustee shall furnish o the Lommission particelars of the inferest that thas
may have In any other com pams. msttution or financial intermediary or
anybody corpormie by virmue of their positions os director, partner, MEARSers
ot which they may be associated with inother capacities

4212 The Trustee, in camy iz out their responsibilities as Trustee of the Fumnd, shal
mantin ams fength relationship with other Lompanics, instititions of
financial intermediasics or anybody corporite with which they may be
AEsOCimed,

4213 The Trestee shall not participate in wny decision-making process for
mvestments of the Fund and its Scheme.

4204 The Trustee shall cayse 10 appaint an asditor for the Scheme of the Fund who
shall be different from the auditors of the Asser Management Company and
the Trustee and shall regularly monitor the performance and activities of the
atlitors.

32153 The Trustee shall be responsible o ensure that ealeulation and entry of any
income due to e paid o the Scheme of the Fund and atso an ¥ ncome received
for the holders of the units 3nd the repons of accounts of the Scheme are in
accordance with the Trust Deed and the [efe,

2116 The Trustee shall call for g meeting of the unit holders of the Scheme of the
Fund whenever required 1o do so by the Commission in the injerest ol the unil
holders of the particular Scheime of the Fund or on a requisition of three fourth
ot the unit holders of the Fund or when the Trustee decides o wind up or pre-
miturely redeem. the units or modify, in the best interest of the unit holders of
that Scheme.

4217 The Trustee shall be responsible for the acts of commissions and kssions by
s employees or the persons whose services have been obtained by it and the
Trustee shall not be absolved of any civil liability to the Fund for their willful
acks of commission and mnissions while holding such position o office

4218 The Trustee shall constinme Comminee with a mininiam of members,
which shall be responsible for discharging the obligations of the Tristee and
the first such Commitiee shall be constituted with the fellowing members,

namely; - . vy
[H, | Deputy Managing Director, Mlem by i
|__ Invesiment Comporation of Banaladesh {ICB) | 4,
2. | General Manager. Accounts & Finange Mernher |
¢ Invesiment Corporation of Bangladesh (ICH) __|
[ 03, | General Manager, Admin Member

: Investmen Corparation uj'. t_aﬂal;mc:m_;_n.'m -
. | Deputy Gengral Manager, Trustee Division | Member
| Investment Corpormtion af Bangladesh (1R | _
Assistant General Manager, Trustee Member —I
| Department | Secretar,
| Invesiment Corporation of Bangladesh (1CR) | |

i,

12,19 In order to prodect the imterest of the unit holders the Trustee Cominiitee from
ime 10 time shall call meetin & in the office of the Trustee or in the office of
the Asset Manager. The Committee shall eall at least one meeting in ever
three months. The Commitee maty advise the Asser Manager 1o produce
necessary papers, documents in the geting.
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Ay subsequent proposed change m the composition of the Committee
constituted by the Trustee shall be communicated 10 the Commission and the
Assaet Mmmagement Company and such change shall wke effect only on
approval from the Comimission

The Trustee shall be paid an annwal Trusteeship fee of @0,153% of the Net
Asset Value (NAVY of the Fumd on semi-pomual i advance basss. dunng the
life of the Fund or as may be agreed upon between the parties,

[Te Trustee shall not be remoyed without prior approval of the Commission
and shall not retire until such time a new Trustee mkes over under due process
as-lard down i the B,

The Trustee shall execute an [nvestment Management Agreement with the
Asset Monagement Company, who shall manage the Scheme of the Fuod for
the benefit of the unitholders of the Scheme in accordance with the e,

M Trestee shall hold all capital assets of the Seheme of the Fund in trust on
hehalf of the unit holders:

The unit holders shall preserve only the beneficial interest i the trusi
properties on pro rata basis of their ownership of the Scheme.

4.3 The Asset Management Company

4.3:1

455

434

436

HF Asset Management Limited (HEAMLY shall be the Asser Management
Company of the Scheme of the Fund and this Deed shall constituie the hasis
af the Investment Management Agresment botween the Trostes and the Asset
Manager.

I'he Asset Management Company shall be responsible for design, structuring,
public flotation, operation and management of the Scheme of the Fund os
approved by the Trustee and the Commission and in accordance with the
pravisions of the Trust Deed and the e

The Asset Management Company shall take all reasonable steps and exercise
all due difigence and ensure that the investment of the Scheme of the Fund is
nof contrary o the provizions of the Trust Deed and the e

The Asset Mansgement Company shall be responsible for the willfol agts of
the commissions and omissions by its employees or the persons whose services
have been obtained by the compamy and the Asser Manapement Company shall
nat be absolved of any eivil liability i the Fund for their willful scts of
commission and omissions while holding such position or office and no loss
or damage or expenses incorred by the Assel Manzgement Company or their
officers of any person delegated by them, resulting from such willful
commission or omission, shall be met out of the Trust properiy.

he Asset Management Company shall not act as trustee of any mutual fund
and shiall not undertake any other business or activities, without prior approval
of the Commission, which may adversely affect the imterest of the Fund

The Agser Management Company shall submit o the Trustee and the
Commission quarterly activity and compliance reponts on March 31, June 30,
Septemiber 30, and December 31 within 15 dovs of the end of each quarier or
at @ny intervals as may be required by the Trustee or the Commission
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437  The Asser Management Company shall ensure that no apphication form. o
sales literature or other printed matter jssued 1o prospective buvers, or
adventisement, or report and or announcemen] tother than announcement of
prices or vields) addressed fo any wiit holder. or 1o the pablic, or 1o the press
or other eommunication media or 10 any stakeholder, is issued or published
with contents and statement or matter extrineous to e Trust Deed or
Prospectus approved by the Commission or the Trustee. as the case may be.

438 The Asset Management Company shall prepare and distribuite the prospectus,
aniual and periodical reports of the Scheme ol the Fund and shall maintain all
sorts of communications with investors and other stakehokders s per fifserand

shall undertake advertising and other promotion:s] aclivities.

438 The Managing Director'Chicf Executive Officer und mther ofticers of the Asser
Management Company shall be authorized signatories of the depository and
custodial accounts of the Fund with the banks and financial inztiutions, stock
exchanges. central depository and other similar institutions and the transfer
Deed of the securities owned by the Seheme of the Fund.

A3 The Asset Management Company shall fumish such information and
documents o the CDBL s may be required under BERGTELe s
N A e iges) 5o "ﬂE":-ﬂ‘-ﬁ-‘?’.'['ﬂﬂﬁ‘l.‘lb SRR 2aan

4311 The Assel Management Company shall be expected (o mvet sucl expenses and
make provisions for office space. personnel including security snalysts and
parthalio managers. regulatory complisnce and rEporing services, accotmting
services and preparation of tax retums and insurance coverage and such other
SEIVICES,

1302 The Asset Management Lampany is authorized to charge afl applicable XIS
of the Fund to the Fund account as per the AR but any loss or damage or
eapenses resulting from negligence by the Trustee or the Asser Management
Lampsiny or any of their officers or any person delegsted by them shall not be imet
ot of the Lrest property,

.
b
i

The Asset Manngement Company will be entitled to charge the Fund an annual
miEnagement fee for [nvestment Management at the following rate:

1 2.50% per annum af the weekly average Net Asser Value (NAV of the
Fund up o BIYT. S_00_00,0040 {five erove ) anly.

W@ 2% per annum for additional amount of the weekly averaze NAY of the
Fund over BDT. 5,00,00.000 (five crore) only up o BOT, 2500000000
{rwenty-five crore} only,

iy @l 1.30% per anmum for additional amoant of the weekly avernge NAY of
the Fund over BOT, 25, 001 EWE 0N [twenty-Tive crore) only up twr BOT
HOA000,000 ( fty crore) only,

) @ 1% per annum for additional amount of the weekly average NAY of the
Fund over BIIT. 50,00, 00,004 (fifty crored only.

Ahove acerued fees will be paid quarterly by the Fund.

1314 Fees related to issue, formartion, wperation and conversion shall be applicable
A5 per BEFRRPS 8 wrre afew | REpR o) RREML G00s
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A requisition meeting. of two third of the unit holders of any Schemse of the
Fund, under the procedure laid down in the %= can propose termination of
the appointment of the Asset Management Company, and the Trustee, with
pricr approval of the Commission, can terminate the Asset Management
Company with prior approval of the Commission keeping informed the
Commission about the same within three working davs from the date of
termination,

The Assel Management Company can discontinue its function at any time with
prior written consent of the BSEC and the Trustee.

4.4 The Cuostodian

441
d.4.2

da.3

sy

REAC Bank Lmited sholl be the Cuostodian of the Seheme of the Fund

The Custodian shall Keep the securities for the asscts of the Fund in sufe
custody and shall provide highest security for the assets of the Fund.

The Custodian, among others. shall preserve the following documents and
information client wise:

{@) Dretails of acguisition and disposal of securities:

th) Details of receipt and disbursement of Funds;

() Details about the right ot the client on the securities held on behall of the
clignts;

td) Details about registeation of securities:

(¢} Ledper of accounts of the ¢lients;

(81 Demmls about the order recerved from and given To the elients.

U'he Custodian shall provide directly to the Auditors any information that may

be required. 1 writing, by the Auditors,

I'he Custodian shall keep haison with the CDBL and collect and preserve

information required for mcenaining the movement of securities of the Fund,

The Fund shall pay 10 the Custodian a safe keeping fee @@ 0.06% on balance
securities held by the Fund calculated on the basis nfm-enég:.' o th e vl
per annuim and rade settlement fees of BOT 300 per trade. In any case wodal
custodian fee shall not exceed 0.10% of the initial fund size annually, Any out
of pocket expenses may be applicable to the Fund operation from time & sime

4.5 The Sharinh Supervisory Board

4.5.1

The Asset Manager of the fund shall foon a Shariah  Supervisor
Board/Committee with minimum two members who shall foemulate shariah
supervisory guideline for the fund and submit it 0 the commission 10 ensne
compliance

EXPENSES OF THE FUND

5.1 The mitial rssue expenses and Pre-Scheme Formation fee in respect of the Fund shall
not exceed 3% of the initial collected amount of the Fund rpiscd under the scheme
or gy ceiling as determined by the AMC which is approved by the commission and
the trustee. The issue and pre-scheme formation expenses will be amortized within
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7 {seven) yefs on & stroight- line method. The Asset Management Company shall
furnish an estimated breakdown of such expenses in the prospectus’offer document
of the Fund,

The total expenses charged 1o any Scheme of the Fund, exceps the amortization of
initial isswe and Pre-Scheme Formation Fee and including tansaction cost in the
form of stock brokemee against buy and sale of secunties forming a parn of
agquisition or disposal cost of such securitics. transaction fees pavable to the
Custodian aoainst acquisition or disposal of securities, the aniunl registration fevs
pavichle w the Commission, audit Tees, cost for publication of repons and periodicals:
hank charge, commission of selling agents ete_ shall not exceed 4% of the weekly
average net assets oulstanding of the Scheme during any accounting year.

BANKERS OF THE FUND

Any commercial bank schedule bank based on Islamic Shariah shall be the Banker
if he Funsd

Fhe Asser Management Company shall be authoreed 1w open accounts of the
Scheme of the Fund with the reputed scheduled [slamic commercial banks and highly
pated lslamic financial institutions o facilitate normal course of husiness.

Ihe Asset Management Company shall open aceounts of the fund with other anks
and depositories to facilitate normial courses of business with prior written approval
from the Trustee.

All bank, depository and custodial necounts of the Fund shall be operated umnder joins
siEndtires

Mo director or shareholder of the Asses Management Company. except the Chaef
Executive Oficer, shall be a signatory of any account of any Scheme of the Fund.

The Board of Dircctors of the Asset Muanagemen Company shall designane
authorized joint signatories of all accounts of the S¢heme of the Fund from among
their Managers and Crlicers with the consent of the Trustee.

7 A set of specimen signatures of the authorored sipnatories of the accounts of the

Scheme of the Fund shall be kept with the Trustee.

The Aszel Manggement Company may afso open separale bank accounts for
dividend distribution, it any, of the Fund for each financial yvear. Notwithstanding
anvthing in this Trost Deed, the beneficial ovwmership of the halances in the accounis
shall vest with the unit holders.

ALDIT OF ACCOLUNTS

I'he Fund shall have itz accounts of its Scheme audited by an Auditor qualified o
auchit thee accounts of a company under section 212 of the Companies Act, 1994 {Act
Mo, T8 of 19945 and the audit repart shall be in conlommity with the Securities and
Exchange Rules, 1987,

Phe Auditor of the Fund must hnve accepable intermational affiliation or association

[he appointment of auditor of the fund most be approved from the panel of auditors
selected by the commassion from fime to time.
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7.4 ARTISAN Chartered  Accountants. having office at 33 Shah Ali Tower (5th & 6th
Floor), Kawran Bazar, Dhake-12 13, Bangladesh shall be the first Auditor of the Fund
and the auditor shall be paid a service fee of BDT 20,000.00 (Twenty Thousand)
only, plus ¥ AT, only for the first accounting period.

7.5 The Auwditor of the Scheme of the Fund shall be different from the auditors of the
Asset Management Company and that of the Trustee and Sponsor,

T The Trustee shall appoint Auditor for the Fund with ressonable fees, where the
incumbent Auditor “if any” shall be eligible lor re-appointment for up to three
conzecutive terms of cne vear each. Thereafter, the Auditor shall enly be eligihle for
appoimtment after the lupse of at beast one year. The Azset Management Company
iy ot -any e, with the concurrence of the Trustee, and shall, o dicected by the
BEREC, remove the Aaditor and appomt anather Auditor in its place

7.7 The Auditor shall fumish the Audit Report within maximum of 30 days from the
date of closing of accounts and forward their report 1o the Trustee and such repoen
shall form pan of the Annual Report of the Mutual Fund.

TR The Audior's: reporr shall state that they have obfaised all nformation and
explanations which, to the best of their knowledge and belief, were necessary for the
purpose of the audit; and that the balance sheet. the revenue account and the cash
How statemient give 4 fir and true view of the Scheme, state of affairs and surphos
or deficit in the Fund and cash flow for the accounting period 1o which they relate,
v that the fnancial statements and nofes thereto furmished in due conformance with
generally accepted accounting principles and procedures and also the Bangladesh
Accounting Standards (BASs) and that the auwdit and examination made with
Intermational Standards on Awditing {[5A) accepted by [CAB and that full and fair
disclosures are mdde in the stalements.

7.9 Motwithstanding anvthing contained hereinabove or m e the Commission shall
have the power to appoint an Auditor 1o investigate into the books of aceounts or the
affairs of the Fund. Trustee or Asset Management Company or Custodian on the
basis of ihe report of any investizating authority constituted by the Commission
under the &= The Auditor so appointed by the Commission shall have the same
prwers ol the ml{p:cﬁug authority a5 provided for in the Bos

8.  GENERAL OBLIGATION OF THE FUND
8.1 Muaintenance of proper Books of Accounts and Records

B.1.1 Subject 1o the provisions of the #aen the Fund shall keep and maintain proper
books of records and documenis: provided that books of accounts should be such
ms W explain its wanssctions and disclose at any point of time the finencial
position of the Scheme of the Fund and in particular give a troe amd fair view of
the state of affairs of the Fund and provided further that the Asset Management
Company shall imtimate the Commission the place where the books of aéeounts,
reecorts-and documents are maintained.

1.

-

The Fund shall also follow the accounting policies and standards 20 a5 w provide
approgriate details of the Scheme-wise disposition of the assets of the Fund at
the relevant secounting date and the performance during the pertod together with
information regarding dismmibution or accumulation of income sccreing 10 the
unit holder in o fuir and tree manner and in conforminy with disclosure norms.
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8.1 Base Currency

The base“curéney of the Fund shall be Bangladeshi Taka. However, the
mvestments may be denominated in Bangladeshi Taka or (subject to applicable
laws) any other foreign currency.

8.3 Accounting vear

The accounting vear for the Scheme of the Fund shall end on Deceinber every
calendar year or as determined by the Commaission.

B4 Classification ol carnings

The Fund shall, in its accounts, make a disclosure by segrepating its eamings into
capital gains and other incomes in its respective accounts

8.5 Limitation of expenscs

3 |
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All expenses should be clearly identified and appropriated o the Fund,

e Asset Management Company shall charge fee to the Fund for Pre-Scheme
Formation, for Investiment Management and Advisory Tee js per s

Asset Management Company may amortize the nitinl issue and formation
cosls of the Fund over a period as provided for in the e

Provided that initial issue and formation expenses/Initial Public Offering (1PO)
costs shall not exceed 3% of the initial collected omaount of the Fund raised
wnder thescheme of the Fund.

In addition to the fees mentioned hercinabove the Asser Management
Company may charge the Scheme of the Fund with the following recurring
expenses. namely:

p Marketing and selling expenses including commissions of the agents, if
any;

b, Brokeraze and Trnsaction costs:

=

Cost of registrr services Tor transfer of securities sold or redeemed:

. Trmsteeship fees;

e Custodian fees;
. Dematenalization fees and others:
£, Re-remstrabion fees, iff any;

b Relevant expenditure for calling meeting by the Trustee committee; and
f, Chher expenses applicable 1w the Mutual Fund

The expenses referred o herenabove and any other fees pavable or
reimbursable o the Asset Management Company or the Trustee shall be
charged o the Fumd.

Bt Horrowing Policy
As per provasions of the Ry, the Fund is neither permitted to borrow for fnance
wry investient nor allowed 1o advance/guaraniee any term loan for any purpose
However, if the com petent authority withdraws or relaxes these restrictions during
the hife time of the Fund, it necessary, with the consent of the Trustee, it may well
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apt for borrowing from any legal source as well as advance guarantee term loan mt
1 competitive rate,

Distribution of Pividend and limits thereol

871 The Fund shall pay the dividend to the unit holders asnually from the

distributable profit, i any, subject to approval of the Trostee

£72 Beinga “Growth Scheme™ in nature, the Fund shall, as soon as may be, afier the

5T

b B

closing of the anniml accounts, distribute by way of dividend 10 the holders of
the units of the S¢home in accordance with the Rules, an amount, whiich shall
nol be less than SO0 (Fifiy) percent of the net profits eamed during the year, or a4
chetermyimed by the Commission lrom lme o tme.

3 The Asset Management Company shall dispatch the dividend warrants at the

cxpense of the Scheme of the Fund, within fartv-five davs of the declaration of
the dividend of the Scheme and shall submil a staement within next seven days
to the Commission and the Trustee. Dispatching expenses stated ahove shall be
miet firom the Func,

Reserve for revaluation of investments

EK.1 Before declamtion of dividend the Asset Manageiment Company shall moke o

pravision with agreement of the auditors for revaluation of investments caused
from logs it markes value of investments goes beyond their scquisition cost, and
the method of calculation of this provision must be incorporated i the notes of
ACCTFIN S,

8.8.2 The Fund shall create a dividend equalization reserve by suiiable appropeiation

.9

510

fram the income of the Fumd,

Publication of annual report and summary thereal

I'he Annual Report of the Scheme of the Fund or an abridged summary thereof
shall be published through an advertizement as oo a2 may be bl not later than
A5 (Forty Five ) davs from the dote of closure of the relevant financial yeor provided
that the Annual Report or an abridged summary thereof shall contain details as
specificd in Schedule VI amd VII ol the #=mand such other details as are necessan
for the purpose of provading a troe and fair view of the operations of the Scheme
of thee Fund and provided Turther that. whenever the report is published in summany
Form such publication shall carry a note that Full Annual Repon shsll be available
for inspection at the Head Office of the Asset Management Company and i’ so
required, & copy thereof shall be made available on pavment of such nominal fees
as may be specified

Perivdical disclosores

1.1 The Fund. the Sponsor, the Asset Management Company, the Trustee and the

Custodian of the Fund shall make sich diselosores or submit suech documents as
per vequiremients of the Fmand as they may have called upon to do so by the
Comimissian

B0 Withow prejudice fo the generality of the directions in clause (8,101} above,

tie Tnd shall furnish to the Commisgion the fallowing reparts, namely:
- x
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a: A copy of the duly avdited annual finsncial statements including
staternent of financial position, statement of comprebensive income.
statement Of cash-Nlows, siatement of changes in equity and
dccompanying accounting policies and notes o the finanoal stntements
ot the fund and for each scheme. once a vear, within U3(three) months
from the end of the financial vear;

b, A copy of the hall vearly un-audited financial stpemenms within 45
(forty five) days from the end of the first half of the financizl year;

c. A quarterly statement of changes in thi net azset of gach ol the schemes
of the fund within 30 (thirty) days of the end of each quaner; and

d. A quanterly statement of pontfolios, including changes therein from the
previous peniod. for each of the schemes;

8103 The fund shall, betore expiry of 30 {thirtyj days from the end of cach quarter,

semd to all unitholders a complete statement of portfolios of a scheme and shall
upload the same on i1s wehsiie

#0104 The fund shall within 01 {one) month from the end of & quarter, publish a copy

511

B2

5.13

%14

of its un-audited quarterly Fnancial statements on its website, The fund shall
alzo publish. within 45 {forty five) days from the end of half-vear, w half yearly
un-audited financial stitements on its website

Annual report o be forwarded to the Commission

e Asset Management Company shall within ninety days from the closune of each
fimaneial year forward 1w the Commission a copy of the Annual Report and other
information including details of investments and deposits held by the Enit Fund so
that the entire portfolio of the Fund is disclosed 1o the Comimission

Hall vearly disclosures

Un-audited hall yvearly sccounts/financial results of the Fund will be submitted to
the Commission and the concerned stock exchange(s) and be published in at least
et English and ancther Bangla national daily newspapers within thirty days from
ene ol the penod. provided that the half yearly accounts ¢ financial results shall
contain details asspecified moschedule V11 of the BesE and such other details s
are necessary for the purpose of providing i true and fair view of the operation of
the Linit Fund.

Amaunt 1o be raised

The initial larget amouwnt to be raised i respect of the S¢heme i BDT.

200 D0 G006k ¢ Twenty Crore) only, including the Sponsar’s contribution

Issme of Unit Certificate

B0 The Fund shall arrange dematerialization of the allotied wnits/securities with

Centml Depository Bangladesh Limited (CDBL) in order to enable the unit
holders to hold and transfer the units in dematerialized form.

814.2  All umit holders of the Fund shall be issued with the cenificate by the Assel

Management Company ot the cost 10 bhe bome |1:,- the Fund, in any
dencmination of par value of BT 10,00 { Ten pach within the time frame as
stipolated m the e
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8143 The Adset Management Company may determine the minimum ang the

- b

.16

M.17

maximum limits of unit holding of a unit halder from time to time and may
impose any restriction on sale of units 1o any person or institution for the
benefit of the Fund, with permission of the Trstee and in aceordance with
applicnble laws

=surrender and Transfer of Unit Certificaies

3 [he unit centificates of the Fund shall be freely redeemahle and fransferable
by was of mhentance 'zift and'or by specific operation of the low:

i

The unit holders may surrender their unit certificatcs during the business hour
as specified by the Asset Management Company. The Asset Managemeni
Company shall be lable to reparchase the units on behalf of the Fund. The
fund will maintain a maximom 200 basis points spread berween selling price
wnd repiichase price of is s,

Fisation of Price of Tnits

Ihe sale and repurchase/surrender price of Units will be determined by the Asser
Manogement Company based on the NAV. DilTerence between sales and
repurchase price shall be governed by the fifme,

Public availability of the Trust Deed

This Trust Deed shall be available 1o wider public for collection, a1 & reasonnble
fee, and inspection during nomal business hours from the corporate office of HF
Asset Management Limited (HFAML), House 11(b). Road 99. Gulshan-2, Dhuka
1212 Bamgladesh. The Trust Deed may also be viewed or downloaded from the
wihsite of the Asset Management Company.

9 WINDING UP OF THE FUND

.1

Procedure of winding up

S [ the total number of outstand ing unit certificates held by the unit holders after

902 The Fund may be wound up on the happening of any event, which, in the

il

.1

repurchase at any point of time falls below 23% of the actual centificate issued,
the Fund will be subject to wound up.

opinion of the Trustee with approval from the Commission, requires the
scheme i be wikiil up

i The Scheme may also be wound up if the Commission so directs in the interest
oo thee winil hinlders.

4 Where a Scheme is to be wound up in pursuance to the above, the Trusiee and
the Aszset Management Company shall give simultaneously separate notice of
the gircumstances feading to the winding up of the Scheme to the Commission
and i winding up is permined by the Commission, shall publish in two
national daily newspapers including a Bangla newspaper having circulation all
over Bangladesh,
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22 Manner of winding up

-
|

1 The Trustee shall call a meeting within 30 days from the notice date of the unit
holders of a Scheme to consider and pass necessary resolutions by three- fourth
majority of the unit holders present and voting at the meeting for authorizing
the Trustee 10 take steps o winding up of the Scheme, I1 it fails to have three-
fourth majority mandate, the Commission shall have the power 10 superseche
the mandate il situation demands such.

827 The Trustee shall dispose of the assets of the Scheme of the Fund m the best
imterest of the unit holders:

Provided that the proceeds of sale made in pursuance of the Rules, shall i the
first mstance be utilized wowands discharge of such liahilities as are properly
due under the Scheme and after making appropriate provision for meeting 1he
expenses connected with such winding up. the balance shall be pasd 1o the unit
holders in proportion o their respective intenest in the assets of the-Scheme as
on thee dare when the decision for winding upowas taken.

923 Within thirty days from the completion of the winding up. the Trustee shiall
frward 1o the Commission and the unit holders a report on the winding up
containing particulars, such as circumstances leading to the winding up, the
steps tuken for disposal of assets of the Scheme before winding up, expenses
of the Fund for winding up, net assets available for distribution to the wmt
hlders and a certificate from the auditors ol the Scheme of the Fund,

9.3 Effect of winding up

On and from the date of the notice of the winding up of the Fund, the Trustee or
the Asset Management Company, o8 the case may he. shall

i, cease o carry on any business activities of the Fund:

b cease 1o crente and cancal unit of The Fund;

o, cease i iasue and redesm units of the Fund.

10 INSPECTION OF THE FUND
11 Right of inspection by the Commission

[he Commission may appoint one or more persons &s. mspecting authorsty 1o
undertake the inspection of the books of accounts. recond and: documents of the
Fond, the Trostee, Asset Managemen! Company amd Cosiodian Tor any of the
[rurpirses specified in the SfEe,

Il any contradiction or confusion arises at any time about any clause or explanation
of thiz Trust Deed, the B s s (Fipnm sieg BB, soos will e conclusive for
this Trost Deed and that all other documents executed bn connection with this Mural
Fund amd provisions of this Trost Deed will be treated as have been changed
pecordingly, In case of anv ambigoity or confusion,Ahe Commission’s decision shall
b Tinal and binding on all concernied,
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SCHEDULE OF PROPERTY OF THE TRUST

A sum of BOFT, 2,00,00.000.00 {Twa: crore) only s hereby paid to the Trust by the
Author/ Spansor/Initiator of the Trust mentioned herein whovve, to initiate the wrust.

% WITNESS WHEREOF the Author/Sponsor has caused its common seal fo be nifived
0 these presents and the Trustes hns heretn set its hands the day and year above written

The party of the Secomd Part. the

Phe party of the First Part, the AUTHOR
TRUSTEE

AND SPONSOR/ANITIATOR
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(MD, ABUL HOSSAIN)
Managing Director
Tavestment Corparation of
Bangladesh
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(MD. FAYEKUZZAMAN)
Managing Director & Chief Executive Officer
HF Asset Management Limited
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[ Maemul Flam)
Chief Dperating Oificer
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I Md. Golam Mostofa
D pury Gerem| Aanager
fvestmeat Coepuranu of Hangladesh
A, Bajuls Awenae, Head | Wi Dhala

HF Asset Manngement Limited
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