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INDEPENDENT AUDITORS' REPORT

Opinion

We have audited the accompanying financial statements of HFAML SHARIAH UNIT FUND, which
comprise of the Statement of Financial Position as at December 31 ,2024 and the Statement of Profit or
Loss and Other Comprehensive lncome, Statement of Changes in Equity and Statement of Cash Flows for
the year then ended and a summary of significant accounting policies and other explanatory notes.

ln our opinion, the financial statements prepared in accordance with the lnternational Financial Reporting
Standard (lFRSs), give a true and fair view of the state of the Shariah Unit Fund as at Decembet 31,2024
and of the results of its operations and cash flows for the year then ended and comply with other applicable
laws and regulations.

Management's responsibi I ity for the financial statements

Management is responsible for the preparation and fair presentation of these financial statements in

accordance with lnternational Finlancial Reporting Standards (lFRSs), Mutual Funds and the Securities and
Exchange Rules 2001, and other applicable laws and regulations and for such internal control as
management determines is necessary to enable the preparation of financial statements that are free from
material misstatements, whether due to fraud or error.

Auditors' responsibility and basis of opinion

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted
our audit in accordance with lnternational Standards on Auditing (lSAs). Those standards require that we
comply with relevant ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditors' judgment, including the assessment
of the risk of material misstatement of the financial statements, whether due to fraud or error. ln making
those risk assessments, the auditors consider internal control relevant to the entity's preparation and fair
presentation of the financial statements in order to design audit procedure that are appropriate under the
circumstanges, but not for the purpose of expressing an opinion on the effectiveness of the entity's internal
control. An audit also includes evaluating the appropriateness of accounting policies used and .the
reasonableness of accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audi't opinion.



AP-rISAN
@oo*.d.%'*rrrara

Sonargaon'I'errace, (211' Floor)

l]ouse # 52, Road # l3iC, Block-E,

Banani, Dhaka-l 2 I 3, Bangladesh

'l'el: 88 01819-252 800

E-mail : masalam54(@gmail.com

Website: www.artisan-ca.com

We also report that:

(a) We have obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purposes of our audit of HFAML Shariah Unit Fund and made due verification
thereof ;

(b) ln our opinion, proper books of account as required by law have been kept by the Funds so far as it
appeared from our examination of those books;

(c) The HFAML Shariah Unit Fund Statement of Financial Position and Statement of Profit or Loss and
Other Comprehensive lncome, Statement of Changes in Equity and Statement of Cash Flows along
with the annexed notes 1 to 40 and annexure A-G, dealt with by the report are in agreement with the
books of account and returns; and

(d) The expenditure incurred and payments made were for the purposes of the Shariah Fund's
businesses.

Dhaka
30 January,2025 Md Abdus Salam, FCA, FCS

Enrolment No: 570
Senior Partner

ARTISAN
Chartered Accountants

DVC: 2502020570A5684842



HFAML Shariah Unit Fund

Statement of Financial Position
Asat31 December2024

AATTSAN
CHARTERED ACCOIJNTANTS

Amount in Taka

31-Dec-2024 31-Dec-2023
Particulars

A. Assets
lnvestments in Sscurities (at market price)

lnvestment in Mone-v Market
Preliminan and issue expenses

Advance" deposit and prepa.vments

Other receivables

Cash and cash equivalents

Total Assets
I -iabilities
Unclaimed/Dividend Payable

Incomc purifi cation ftrnd

Other Liabilities
Total Liatrilities
Net Assets (A-B)

O*'ners'Equit;-
Linit capital tund
LJnit pretrium resen'e

Dividend Equalization I'und
Retained earnings
Total
Net Asset \ralue (NAV) Per Unit
At market price

At cost price

On behalf of HFAN,IL SHARIAH Unit Fund

s00
6.00

7.00
8.00

900

10.00

1 1.00

12.00

13.00

afJl.uorzalI so ooo.ooo I

I +:naizn II zs:.roo I

I z.sqi.w I

I ,o,rur,ro, I

26t,256,746

f- *,J
I r,qsz,ug I

1,539,739

_2s87r7.J0,-_

f- 247.sel;n1

I se,+s t 
I

| ,,,rrr.rru I

258,7tl.2007

C.

D.
14.00
15 00

16 00

i 7.00

10.45

10.48

o--e{
Chairman, Trustee

Investment Corporation of Bangladesh

o{Y@Twr
Member. Trustce

Investmenl Corporation of Bangladesh

I)ate: 30.01 .2025

Place: Dhaka. Bangladesh

Md Abdus Salam' FCA, FCS
Enrolment No: 570

Senior Parfirer
ARTISAN

Chartered Accountants

DVC : 2502020570A5684842

ftiJ84.o3el
I tt.+tg.stq I

I :,:os,orz II sos.soo I

I r.rze,+os 
I

| 9,765.400 |

208,082,939

r--;;
I r,rqq,sq+ |

1,469,934

__-206,614,005_

l- 247.66L81n1
I i7'770 II n,,,,,;,,,1
__?gqg11,00s-

18.00 8.34

19.00 10.93

 ,

$lrma,9o
Compliance O{ficer

FIF Asset Management Company Limited

ChiefEftcutive Officer
Fff Asset Management Company



Particulars

llevenue

Cain/(loss) on sale olmarketable securities

Dividend income

Profit/Coupon incorne

Other lucome
'l'otal Income

0perating Expenses

Managemcnt f'ees
-[ 

rustee lees

Custodiau l'ees

BSEC annual feos

Audit I,ee

Advertisement and publication expenses

Amortization of prelirninary and issue expellses

Purifioation Fund

Other Expenses (l 1' an.v)

'l'otal Expenses

Profit/(I-oss) Before Provision during the year

Add/(Less): (Provision)/Write back ol provision during the 1'ear

Net Profit/(Loss) After Provision during the year

Earnings Per Llnit (EPtt) Afte r Provision during the year

On behaif of FIFAML SHARIAH Unit Fund

HFAML Shariah Unit Fund

Statement of Profit or Loss and Other Comprehensive Income

For the year ended December 31. 2024

20.00

21.00

22.40

23 00

24 00

25.00

33.00

7.00

419&
Annexure-G

26.00

27 00

28 00

AAITSAN
CHARTERED ACCOUNTANTS

11.6q5.125 | -+.oo+.0+o

655,1.806 | 6175.168

8.1e6.825 | Z. t+0.:.r t

28,646,955 18,286,648

4622.886 | S iq2.75a
j27.0lq | :so.zo+

l+i.121 | r9b.703

207.325 | 248.6i8

32.7s0 | 30.0()0

152,e16 | ras sso

827.25-t | 827.251

222.4t9 | 46.q20

287.308 I 2 I

6,822,999 7,292,987

21,823,956 10,993,661

(63.460.008) (413.s01)

(41,636,052) 10,580,160

(1.68) 0.43

al
orr{r-}fa

Chairman- Trustee

Investment Corporation ol Bangladesh

lnvestment Corporation ol Bangladesh

Date: 30.01 2025

Place: Dhaka, Bangladesh

Notes

Amount in Taka
l-Jtn-2024

to
3l-Dec-2024

l-Jtn-2023
to

31-Dec-2023

'*\r*-g
ChiefExecutive Officer

HF Asset Management Company Limited

a\
Sur^q''Ylo

Compliance Olficer

HF Asset Management Compan-v Limited

Md Abdus Salam, FCA' FCS
Enrolment No: 570

Senior Partner
ARTISAN

Chartered Accountants

DvC : 2502020570A5684842



lmoant in Takd

Particulars
Unit

capital
fund

Unit
premium
/Reserue

Dividend
pqualiztion

Fund

Retained
eamings

Total equity

ns balance as at 0 I Januan 202{ 247.594,320 89.451 I 1.033.236 258.717,007

Llnit Sale duing the period 1 13.380 l l 3.380

Unit Repurchase during the period (.15.890) (45.890)

[.lnit prcrnirur reserve durulg the period 3.94',7 3,94',7

Init discorrnt durins the oeriod 15.628 5.628

nir irtcilrl Fnrrrlizcti^n Rec

',let oroflt,/(loss) durinc the oeriod (.1r .636.052 (,1 1.636.0521

)nridcnd Pairl (10j22.159 rlO {1) 7{q

llosinE balance as at 3l December 202,1 247.66t.810 77.770 (41.1 25.575' 206.61,1.005

APTISAN
C - '.CCOUNTANTS

HFAML Shariah Unit Fund

Statement of Chmges in Equtty

HFAML Shariah tinit liund

Statement of Changes in Equity

For the vear ended December 3 1. 2021

Amount in Taka

On behalf of HFAML SIIARIAH Unit Furd

fl
O{Yz{{nf,

Chainnan'fmstee

Investment Corporatior of Bargladesh

"^"\cr-^r_{.-g
Ch ref Exet'fi tir e (Jfticcr

t{F Asset Managelnent Company Lirnited

t^
)unat)G

CompJiance Officer

HF Asset Management Company Limited

NId Abdus Salam, FCA, FCS

Enroiment No: 570

Senior Partner

AR'TISAN

Chartered Accomtants

DV(l : 25020205704568,1842

Particulars
Unit

capital

Unit
premium
Reserve

Dividend
Equalization

Resene

Retained
earnings

Total equity

Openinq balance as at 01 January 2023 250,672,s00 (2,s46) I 1.733.338 262,103,292

hrit Sale durins lhe Deriod 52 1 .820 s2 1.820

hril Reourchase durine the Deriod (].600.000

lnit oremium reserve durinc tire oerioti i00.800 100.800

ljrnt dr\cortrrt drLring tlte period 8.803 (8.803

Divrdend lrqualization Resen'e

Net Drofit/(lossJ dtLrirrg the period 0.580.160 l 0.580.160

Dividend Paid I 1.280.263 I 1.280,263

Closing balance as at 31 December 2023 217,s94,320 ,ts_45I r 1.033.216 238,717,007

*"jw
InvestlncDt Corporation ol Bangladcsh

Date:30.01.2025

Place: Dhaka, Bangladesh

{ i 6{x)



AA-fISAN
CIIARTERED ACCOLINTANTS

Cash Flows from Operating Activities
Gain on sale ofsecurities
Dilidend incorne received in oash

Profit income realized in cash

Advanco. deposit and prepayments

Payment made for expenses

Other ( lf any)

Net cash flows from/(used in) operating activities

(lash Flows from Investing Activities
Purchase ol- Securities

Sale oi Securitrcs (at Cost)

lnvestment ln IPC)

Retum From iPo
Invcstment In MTDR/F DR/T-tsill
Encashment ol lvl'l'DtuTD R/T-Bill
Net cash flows from/(used in) investing activities

(lash Flows from Financing Activities
Procecds lrom issuancc of trnits

Payments made fbr re-purchase ol units

Dividend paid
Net cash flows from/(used in) financing activities

Net Cash Inflows/C)utflows during the year (-{+B+C)

Clash and cash equivalents at the beginning during the 1'ear

Cash and cash equivalents at the end of the year (D+E)

Net Operating Cash F lows Per [init (NOCF[])

HFAML Shariah Unit Fund

Statement of Cash Flows

For the vear ended December 3 1" 2024

Annexure-B
29.00

30.00
31.00

32.00

Amexure-C
Annexure-B

37 00

On behalf of FIFAML SIIARIAH Unit Fund

34.00

3 5.00

36 00

[-r3,6rffi1re.64%r1
I o,zt+.+oo ll 6.6 I I .3 l s 

I

I 9,282,889 ll 6.lee.llo I

I ,;;n:::lll ,;r::sl
22.340.558 10,616,709

f --eo3J44.:Be1f tii-J8e.r8oll
I zze,.otqtv ll 2.7s7.too I

| ':.?:B ?g8'l l o r

I rz+r.+:e.sr+rll 
28's4e'617 

II zoo.o:s,:zsll tto.ttt.qtz)l
(16,825,807) (17,060,035)

f---ltootl l---r "o8o52o I

I r+r,s+tlll i3.aee.2oo)l

I tro.ooz.ooq)l I tro.zrz.:oz)l
(r0,0r7,ss2) (13,1s6,s47)

(4.502,801) (19,599,87J)

t4,268,201 33,868,074

9.76s,400 14,268201

-:

0.43

A
O{YTy1td

Chairman, Trustee

Invesbrent Corporation of Bangladesh

WrVYrn/-
Member, Trustee

Investnent Corporation of Bangladesh

fIF Asset Management Company Limited

HF Asset

I)ate: 30.0.1.2025

Plaoc: Dhaka. Bangladesh

A
.>rrrnarUa

Compliance Officer
Management Company Limited

nlfi
' Md Abdus Salam, FCA' f,'CS

Emokn,ent NP: 570
Senior Partner

ARTISAN
Chartered Accountants

DVC : 2502020570A5684842

Chief Executi!c Olficer

ffi
ea*icu,ars l[_]ffi



TIFA}TI, SHARIAI{ TINI'I FTIND

Notes to the Financial Statements

For the Year ended December 31,2024

I lntroduction of the Fund and its Activities

1.01 Legal Status and Key Partners ofThe Fund

HFAML Shariah Ulit Fund (here-in-after ret'erred to as "the Fund"), a Trust propertv, u'as made on August 26, 2021

under the Trust Act . I gg2 and registered under the Registration Acr , 1 908. Subsequentll on 16 september , 2021 the

f'ur.rd registered as a Mutual Fund fiom Bangladesh Securities and Exchange commrssion with an lnitial Fund Size of

Tk 2500 Croredivrdedinto 25 CroreunitsofTk ,oOO *.flunierthe Eft-CRffiq e '{s{[Eq 6fr5t{

afrCEilq 1:rg, Rfqnrql. loo) as an open end Mutual Fund vicle registration no BSEC/MUTUAL

FUND/202'lll22,ThclundcommenceditslnvestmentactivitiesonMarch03,2022-

Kev partners:

Sponsor
Registered Office

'Tnlstee

Regrstered Office

Custodian
Regislered Ollice

Asset Manager

Registered O1lice

HF Asset Management Limrted (HFAML)

: 138/1 T'e-igaon I/A. Dhaka-1208

lnvestment Corporation ol Ban gladesh (lCB)

: BDBL Bhaban. Rajuk Avenue. Dhaka-1000" Ilangladesh

RRAC Bank Limited
: Anik Tower,220lB..lejgaon Gulshan Link Road, Tejgaon. Dhaka 1208, Bangladesh

: llF Asset Management I-tmited (HFAMI-)

: 138/i Tejgaon I/A. Dhaka-1208

3

3.1

1.02 Principal Activities and Nature of Operation

HFAML Shariah Unrt F,nd is an Open end Mutual Fund which rs a professionally managed portfoho of equity stocks

and fired income instruments. In\,estors bul unrts of the Fund and the Asset Manager pools that money to make

inveslments on their behall. Each unit reprcsents a portion ofthe flrnd's holdings'

The target group o1 ,rr"it"" .","p.is'es both institutions and Indjvrduals. tjnits of the Fund maY be bought /

surrendered through Hi Asset lVlanagement Limited and authorized selling agents appointed b-Y the Asset Manager

fro,r time to time and anv other procedure as prescribed b1' the Asset Manager. Surrender of units is allorved only

through HFA]VIL or the selling agents trom whorn the units rvere originalll' purchased.

Objectives

The obtective of the HFAMI- Shariah Unit Fund is to generate capital appreciation along with current income in the

form oldiVidend and capttal gatn lrom a combined portt-olio ofequitl. and protit income fiom debt and monev market

investmeltt.

Basis of Preparation

Statement of ComPliance

These tlnancial statementS have been prepared uncler historical cost convention and in conlormiry rvith International

Accounting Standards (lAS-1). lnternarional Finalcial Reporting Standards ^ (IFRS), Bangladesh Securities and

;;;;;,,;; -;i;; iqsi f*RtGffiq s .{qcuq oRrr+ dtEUnnq +rq RfRrm. \oo: and others, as appricabre

Basis of lleasurement

These financial statementS have been prepared on a going concern basis under historical cost convention in accordance

wrth Generalll' Accepted Accounting Principles (GAAPs)

F'unctiontl Currency and Presentation Currency

l'hese financial statemenls are presented in Bangladeshi Taka, whrch is also the F'und's tunctional currenc)''

Accounting Year of The !'und

'Ihese lrnancial statoments are prepared lor thc penod liorr Januan'01 to 31 Decernber. 2024

Components of Financial Statements

Statement of Financial Position

Statement olProllt or Loss and Other Comprehensive Inconre

Statcment ofChanges in tlnit Capital

Statement ofCash Flou's. and

Notes to the Financial Statelnents

3.2

3.3

3.4

3.5

ffi



4.03

d Significant Accounting Policies

4.01 Investment Polices ofthe Fund

t.he Fund shalt rnvcst sub.ject to EftGREq s gg[Eq oft"rq GEF!Iq rFrs) Rfq'$Er, ioo) and onl] in

thosc securities, deposits and investmenis approved by the BSEC and /or the Bangladesh Bank and /or the Insurance

Development & Reguiatory Authority (IDRA) Bangladesh or any other competent authorit-v ofBangladesh in this

regard. I he I-und shall ttot inrest.

(i) iess than 60% ot the rotal assets rn capital market instruments out ofw-hich at least 5096 shall be invested in Isted

securities.

1ri) more than 25% olthe total assets in shares. debentures or other securities in any one industry'

(tii) rnore than 20% ofthe total assets in shares, debentures or other securities ola single companY or groupl

(iv) more than I 5% olthe total assets in Pre-lPOs at one time:

(r,) nrore than 1 59/o ofany compan-v's total paid up capitall and

(\,i) more than l0% of'tlre total asset in one particuiar company'

4.02 Valuation PolicY

As per Rule :s or fiftBfiEgi g S31r6q OR"r+ tfrBqmfq Pfg1 Rf-q{fflI, loo5, the fund shall fix the

valuation method for the Scheme subject to the pflor approvai ofthe Commission . The investment valuation policl' of

the Fund as approved by BSEC is as follows:

,1.02.1 Listed Securities

The listed securities are valued at the closing market price on the Dhaka Stock Erchange on 30th December' 2024 (the

date ofvaluation) i.e the iast trading date ofDecember 2024'

,t.02.2 Non-listedSecurities

The lair value ot'non-listed securities rs valued based on surrender value ofthc instruments on 30th December' 2024

Net .{sset Value (s-AV) Calculation

The Fund determ ines its rr-AV per uniI on the last business day ol each \\ eek b) dir iding the \ aiue of the nei asset of

the Irund (1he 
'alue 

of torat assers less totai liabiiitir-s as per Rule o0 ofihe gf$UAEq g 
'q31'C5q 6fr'H

atrl$El-Ttq +fg1 Rlq{f{f. \oo) bv the total number of outstantling units ). The Fund uses the lbllowing tbrmula to

derive the NAV per unit.

Total NAV-VA-L.T
NAV ner unit- Total \AV \o ol unlls out5landing
ui"rii'r""i.ri r;;';i;,"r"rr,'i'v"ir.iiiaii-securitiesplacedinlien+Cashinhandandatbank+valueofall
securities receivabies + Recelvables ol proceeds of sale of investments + Dividend receivables net of ta\ + Profit

receivables net 01-tax + lssue expcnses amortized as on date + Printing. publication and stationary expenses amortized

as on date
LT: Value olall secunties pa)-able + Pa,Vable against purchase olinYestments + Pavable as brokerage and custodial

chzrrges + payable as frustee fees + All other payable related to prinling, publication and stationery - Accrued det-erred

expenses rlith regard to management 1be, annual fee, audit lee and safb keeping fbe'

Revenue Recognition

Capital Gains

capital gains/losses are recognized on realized basis and based on avelage costing method.

Dividend Income

Drvidend Income is recognizetl on berng declared by the investee-company based on the record date as the cut off date'

F'inancial Income

F'inanciai Income comprises of profit income on t'und deposited rvith the bank accounts, MTDR with Banks & NBFIs,

etc.

Preliminary and Issue ExPenses

prelrrninan and rssue e\penses rL'prescnl erpcnditures incuned prtor to-lhe launching ofrnitral public :ub>criptron ol

rhe fundAsperRute n5rsr,-,t BfuGREgig"{E1[EqOft+<rfrGpmf<Ffg)l.ilspfql \oo) thcprelimrnary

expenses are being written ofl'over a perlod ol7 (seven) years

Nlanagement Fees

a, pe, BfrBRBU e .S31[Eq 6fr"n (frGh-IITf, Fr€1 Rfqnrqr, \oo!. the Asset Management Companv shall

be entitled to charge the Fund an annual management fees 1br the management of the Fund at the lollorving rates:

4.0.1

4.05

4.06



4.07

4.08

(1) Cr2.5%per annum ofw€ekl), average Net Asset Value (NAV) olthe lund up-to Tk. 50.000"000 (Taka five crore).

(ii) (r12.0% per annum ibr adclitional amount ofthe rveekly average NAV ofthe Fund over Tk. 50,000,000 (Taka five

crore) but up to 'Ik. 250,000.000 ('Iaka twenry llve crore),

(1ii\ tli l.5o/, per annum lor addrtional amount ofthe weekly average NAV ofthe Fund over Tk 250,000,000 (Taka

twenry five crore) up 10 Tk. 500.000,000 (Taka fifty crore),

(iv) (@i.0% per annum for additional amount ofthe rveekly average NAV ofthe Fund over Tk. 500,000.000 (Taka fi$'
crore).

The management fees is calculated on every closing da-v olthe week on the NAV of the F-und and paid a1 tl.re end of

each quarter.

Trustee Fees

'fhe Trustee be paid an annual trustee fees @ 0. I 5% ofthe NAV ofthe Fund on semi-atrnual & paid on advance basis'

the life ofthc Fund based on rveekly average NAV ofthe Fund

Custodian Fees

The tiund shall pay to the Custodian a safe keeping f'ee @ 0.06% ofmoney market instruments and 0 08% olcapital

market instruments of balance (dematerialized and non-dematerialized) securitles and assets held by the Fund

calculated on the basis ofaverage month end value per annum.

,1.09 Commission Payable on Selling Agent(s)

The Funtj shall pa! commission to the authorized selhng agent(s) to be appointed by the Asset Manager at the rate of

highesf 1.00% (one percent) and minimum 0.50% (zero point five zero percent) on the total f'ace value olunit sales

u.hich mal, change i1 luture rvith the approval of Trustee. 1f inviduals are appointed as selling agents b,Y AMC. the

commission payable to them r.vill vary,as lixed as per AMC's selling agents policy which will be approved b,Y Trustee

In 1o case, seJling agents commissron applrcable fbr indrviduals ri'ill be more than l% (one percent) on the t-ace value

on unit sales. Accordrng to prospectus as approved bI BSEC HFAML acts as the selling agent olthe HFAML Shariah

Unit Fund.

4.10 BSEC Registration Fees and Annual l'ees

The Fund has paid to Bangladesh Secunrres and Erchange Commissiotr (BSEC) Registration Fee as per Rule - 10 of

EfrERBq'e g3{cEg|$fr".1;{ GGErRfd FTg) frfQ{rqr. too) In additlln to that the Fund will have to pav

0. I 09/o ol rhe lund srze per annum as annual fee as per Rule - t t or Efr'BREq s .!g[Eq ofi"rq GGUmrq
qfgy frfiE$.ir. loo5 lnd Direcrives {1-R,{I!F/ F..qTq13-W-<F./ \o)b-ebl/\8/ flrl;tl-{ \8

4.11 Dividend PolicY
(i) IheFundshall drsrnbuteatleast 509'0ofthetotalnetprofiteamedintherespectiveyearorasdeterminedbythe
Fft'SRBq s.sgcEq +it"r+ rfrGUmiE+rglRftqrar, \oo5 lrom time to time

(ii) The Fund shall create a dir,idend equalization rescrve by suitable appropriation fiom the income ofthe fund'

(iii) Before declaration ofdividend, the Asset Management Company shall make a provision in consultation with the

Auditor rfmarket value olinvestments goes belou,the acquisitton cost and the method ofcalculation ofthls provision

shall be incorporated in the notes ofaccounts

(iv) Dividend shall be disbursed through investor's Bank Account within 45 (fbrty five) da1's tiom the declaratron of

such drvidencl. and shall submit a statement rvithin nert 7 (seven) days to the Commission

(v) Before registration for transt-er olorvnership. a transfbree shall not possess the right to any dividend declared: and

(vi) There shall be a Cumulatrvc lnvestment Pian (ClP) scheme in this Fund. Under this scheme a unit holder instead

olreceiving dilrdend may reinvest such divrdend income accrued fbr purchasing Unit at a Concession rate. to be

vii) T he Fund has a S-vstematic Investment Plan or SIP to allow an investor to invest a certain pre-determined amount

at a regular intenal (monthly, quarterly, yearly etc.). A SIP is a planned approach torvards investments and helps to

incrulcate the habit of saving and building u'ealth fbr the future.

4.12 Provisions

In preparing the financral statements of HFAML Shariah tjnit Fund. market value of invested securities are taken into

consideration. The diffcrential amount between the total cost price ofall securities & the total market price ofsecurities

has been lully provided in financial statements - grving adjustment for the provision made earlier i.e. till 31st

December 2023. Ruie 67 of Securities and Exchange Commission (Mutual Fund) Rules. 2001 was not taken into

cognigencc in finalizing the financial statements of2024 in terms ofdiscussions with auditor.

.1.13 Cash and Cash Equivalents

Cash and cash equivalents comprise cash balances and bank deposrts when it has a short maturify ofthree months or

lcss frorn the datc ofacqttrsrtion.



4.11 Related Party Disclosure

As per International Accounting Standard (iAS) 24 Related Paft,y l)isclosures. parties are considered io be related tf
one of the parties has the abilit) to control the other parly or exercise significant influence over the other part)' ln

making financial and operatrng decistons. The Companl' carried out transactlons in the ordinary course of business on

an arm's length basis at commercial rates with rts related parties. Related paq dlsclosures have been glven in Note 39

4.15 Departure From IFRS and IAS

The Funcl has u,ritten of1'prelimrnary:nd ]-s1=\pense over a.vear of seven^ . (07) years on a straight -Hne method

accordingroRuie -65(3) Kaot Frft'Cfttrs1 S Sgr5q Oftql tfrEp$q +rgl frftnrq, looS which

contradlcts with Paragraph 69(a) oflAS 38 'lntangible Assets', as it states that "no intangibie or other asset is

recognized rvhen expenditure on start-up actlvities (i.e. Stafi-up costs) is incurred to provide future economic benefits".

;1.16 Statement of Cash Flows

sratement ofcash Florvs is preparei! in accordance with IAS-7 under direct method.

1.17 llarnings Per Unit
Eamings per unit has been calcuiated in accordance lvith IAS-33. Earnings per Share is showr on the face of

Comprehensirc Incotne

4.18 General

Figures appearing in these Financial statements have been rounded otlto nearest Taka.

1.19 IncomePurification

The iund implemcnts an income purilication process to uphold compliance with Shariah principles. The dividend

puriiication ratio is determined bl calcuiating the proportron ofnon-permissible income. included within total revenue

and prot'it betbre taxation. The con-esponding puritication amount is deducted liom income and kept separate to be

donated fbr charitable purposes The details ol income elements are placed before the Shariah Supervisory Board along

with notes on non-comphance tenns (if an1) and punfication amount is determined based on decision of Shariah

Supervisory Board of HFAN{i- constituted lbr thc purpose

4.20 Application of lnternational Accounting Standards (lASs):

Tire Financial Statements have been prepared rn compliance rvith requirement ofIASs and iFRSs as adopted b-v The

lnstitute ofCharrered Accountants olBangladesh (ICAB) and apphcab)e in Bangladesh. HFAML Shariah Unit F'und

aprrhed lbllorvine IAS and IFRS:

Name of the IAS/IFRS IAS/IFRS No. Status

Presentation of Financial Statements 1 Applied

Statements of Cash Flows 7 Annlied

Accounting Policres- Changes in Accounting Estimates and Errors 8 Applied

Events a1ler thc Reporttng Penod 0 Applied

lncome Taxes 2 Applied

Propert\'. Plant and Ecluipment 6 Applied

Revenue trom contracts with customers 5 Applied

Emrrloyee Bcnefits 9 Not Aoplicable

iJorrowine Costs 23 Not Applicable

Related Partv Disclosures 21 Anr

Financial Instruments: Presentation 32 Applied

Eamins Per Share 1J Apolied

Provisions. Continqent Liabilities and Contingent Assets 37 Applied

lntangible Assets 38 Not Applicable

Financial Instruments 9 Applied

10



HFAML Shariah Unit Fund
Notes to the Finmcid Statements

As at md vear ended December 3 l - 2024

APTISAN
CHARTERED ACCOLTNTANTS

Ioq.l^qe5- I I l7l.o:t.r,:i
,1.502.,11 9

120,784,039 144,524,044

InYestments (at market price)

Investlnellts in Listed Securities

lnvesfment in Non-l,isted securities

Kindly see Annexure-A

I :o.ooo.ooo I

I zo.ooo.ooo I

________5qeg,!99_

f 4,r63.sr6 I| 827,2s4 |

________!MgJ_

f- sfoo 
I

| 
777.306 

|tt
__29il96_
r-:---l
| ,oo,ooo 

I

L,ori,ol
I r,oso,er: I

_______2E4sM_

I so.ro: II z.s+: I

I t sqo'rq* I@

I u.ztz.sto I

I asel
______J!,,3/6E_

[----------l
lL------:q-l

L-----------rd!il

I z.sqo.zss I

-

t.lttt-------.

__J1@E!_

frJJ6,liil
I zzt,zs+ |

_jJqe,01L

l-47714-l
I rsr aro Itt
I r,o+z I

______-00!Eg6_

r-;aI ,,,,, i,, I

--------!c124!-

f-j-sJ$.o4ilI rao.szs II tnzl
I rs:.ooz I

t--rJ6rJoof

Other receivahles

Accrued bank prolit-5ND (Annexure-E)

.A.ccrued Profi t-N4TDR ( Annexure-E)

Accrued Profit-Non Listed Bond (r\nnexure-E)

Receivable Couporr On Bond (Annc\ure-E)
Dividend Rcceivable ( lnnexurc-D)

Cash and cash rquivalents
Niain Bank Accounts (N:10.01)

SIP Bank Accounts (\: I0.02)
Dividend Bank Accorurts (N: I0.03)
Brokerage Accounts (N: I 0.04)

1'otal

accounts

Bant 93600 I 226

7.00 Preliminary and issue expenses

Openinq balance as at 01 .Ianuarv 2024

l,ess: Amoftizatioil made during the ycu
Cllosing balance as at 31 December 202,1

8.00 Advance, deposit and prepal"ments

Annual f'ees to BSEC
Advance I ax

r\pplication For IPO Share

Annual fees to CDBL
Trustee fees-lCB

r0.00

I 0.02

10.03

11.00 [inclaimed/Dividend Pavable
Opening Balance

Add: .\ddition tbr the period

[,ess: I)ivjilend Paid During the Period
Closing Balancc ( I 1.01)

Investment in Money ]\{arket

_9i!!J4L

Name of Bank & Branches
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IIFAML Shariah Unit Fund
Notes to the Financial Statements

.APTISAN
CHARTERED ACCOL]NTANTS

f-"-;t.t
46,920

f-lJErllL..*I
I r::.szo 

III
I ro.qr: I

I :o,ooo II z,zsz I

__-J@ffis3-

f-x0.6?r5o I
I szt,azo I

I t:.ooo,ooorl

--247-p!@-

l----46.en1.t
I zzz.qts Itt

269,339

f--I'EPtl
| ,.r,|

L
_--!J.l4l4!.46-

l-r47.ss41201
I rr:.:ml
| (+s,sgotl

-247-@N-

I Amornt in Taka I

I ll-per-2024 I | 3l-Dec-2023 |

ffi
I 3l-pec-2024 | I 3l-Dec-2023 |

I 1.01 Breakup of unclaimed/ dividend pavable

Linclaimed Dividend 201 8-19

Llnclaiured Dividend 20 I 9-20

Unclairned Dividend 2020-2 1

Unclairned Dividend 201 I -12

Total

12 Income purification fund (Profit against income)

0pening Balance

Add: Addition ibr the year

-Add: Profit on bank dePosit

Less: Excise Dur]" & Bank Charge

Less: Donation and expenses

Total
13.00 OtherLiabilities

\'lanagement fees Payable

BSE:C Fee

Trustee Fee

Custodian fee

Selling agents' conmission
Advance against SIP

,\dvenisement and ptbllcation expenses

Audit lees

Other payabic

1.1.00 tlnit capital fund
ODening balance as at 0t Januan 202'1

.A.dd: New subscription of 1 1.338 rurits of fk. 10.00 each

l,ess: Sunendered of.1.589 units oflk. i0.00 each

Closing balance as at 31 December 202{

Details of Unit Holding Position as on Reporting Date ('7")

SPonsor

lnstitutiolr
Individrral

Total

15.00 tlnit premium resene
Opening balance as at 0l Januan 202'l
.{dd: I init prenrium during the Year

Less: I init discount during the -vear

Closing balanc€ as at 3t December 202'l

t6.00 DiYidend Equalization Fund
ODening balance as at 0l Januan'2024
Add: Transfer during the year

l-ess: Dividend Paid during the year

Closing balance as at 3l December 202'l

17.00 Retained Earnings
Opening balance as at 01 Januarr 202:l

Add: Net Income durirg the )ear

Less: Dividend Paid during the 1'ear

Closing balanc€ as at ll December 202'l

18.00 Net Asset Value (r-AV) per unit at market price

Tolal as5ct valtte at market Price
Less: Liability for expenses

Net Asset Value (NAV)

Number of rnrits

\ \\'per unrt at marlet prtce

EE

2,140,000 2,140,000

22,450,000 22,450,000

176.1 8l l6ell2.09_
24.766,181 24,759,432

f--se7sa f--(xs46ilI t.sqt I I roo,soo Itilt
I rrs.ozsrll (8.803)l

----JLJ19- 
----!911LEr-l

|--rr-iJ-"orr:J-6lf -l--rr7$$tl
I r+r.o:o.oszrl I 10.580,160 |

I rro.szz,zsgrll trr.zso,zo:rl
(4r,r25,57s) 11.033136

f-rospsrErl l- 160 rsr-uel
I (r,468,e34)l | (1,s39,739)l

206-6r4.005 2s8.71 7.007

@-@
___---!J4- ------l!4!-
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IIFANIL Shariah Unit Fund

i\otes 10 thc Financial Statements

As at md vear ended December 31 2024

19.00 Net Asset Yalue (NAV) per unit at cost price

Total nel asset ralttc at lnarket priee

-{dd I rtrcalrzed loss on .ecurtties

dunng the Period
Net Asset Value (NAV)
Number of units

hvAV Per unit at cost Price

20.00 Gain/(Loss) on sale of marketable securities ( Annexure-B)

21.00 Diyidend income (Annexure-D)

22.00 Profit income (Annexure-E)

23.00 N'lanagement Fee (Annexurc-t')

2{.00 Trustee Fee (Annexure-F)

25-00 Custodian F€c (Anneaurc-F)

26.00 Other ExPense:

Printjng and statlonen

Bank charges & llxclse du1\

CDBL chilges
IPO apPlication exPenses

Selljng Agent llxpelrse

Meettrlg E xPenses

Others
'Iotal

27.00 (Provision)A!'rite back of provision

for
diminution in Yalue of marketable

securities
Opening balance as at 0l Januarv 202'l
Add: (Provision)r\\rite back of
provisiotr durinu the Period

Total unrealized gain/(loss) during the

period

28.00 Earnings Der unit
Net Profit/(Loss) After Provision During the Period

Nurber of ulits
Earnings Per tlnit (OPU) After ProYision During the Period

29.00 Dividentl incom€ rec€iYed in cash

l)rridettd incotn< fr,\tn ln\(sltnerll ttt Sccuriltes

Add: Previous year Dividend Receivable

Less: Curent --vear Dividend Receivable

30.00 Profit Income realized in cash

Proilt Income on Bank [)eposits and Bonds

Add: Previous -vear Proflt Receivable on IVITDR & Bonds

Less: Ctnrent lear Proflt Receivable on N{TDR & Bonds

31.00 Advance, deposit and prepayments:

32.00 Pavment mad€ for expens€s:

Total ExPenses

I-ess: Preliminary ExPenses

Add: Previous ycar Operating Expenses pa-vable (N: 32'01 )

Aild: Excess dury & Charges on profit against Dividend Income

Less: Cunent year Operatillli Expenses pa,vable (n\: 32'02)

-----0'sgCIq0- --------0Jz5i0!-

---gJ9 
2L 

----J-J46e-
---1@w- ----5pJ5e-
__-3np_ _____38ep!-

-----14sJ4I- 
----19!,701-

I ros arq i I 72,56J I

Lc:so II "4.6?5 I

| ;oooll soool

L,;*II ss,,:oI
I ',soll t.tqql
L---2!lJ!q-l L-------2li!q8-l

I to99.242\l I (28s.741)l

I ror.+oo.ooarl | (413,501)l

(64,1s9,2s0) (699'242)

(41,636.0s2) 10'580'160

24.166,181 24,759,432

----lt 
0E -------------9.$-

l----ls4toA f-- 6J ?5J68-l
I r056.813ll r.+qz,zool

I rr.szr.rsg,l I tt.oso,tr:tl
1 ---:::tl -) r---9=q]-lLll..t

f---Be6.82tl f-r- ? J 46J3 |
I r'aee:ro II s4t,ose I#L#+-

I e222.999 ll 1.292'987 1

I iazz.zs+rl I \827'254\l

I r.sre,z:r 
| | r.44e.s65 

|

t-{##t-+##

f-roj--.6 r 4,ootl f- rssJ I ?Jorl

I uo.,,r*o ll *nrr 
l

tto'nt 255 259.416,249

u.tootat 24Jj1]2-

-----upa --------104!-

AAI$AN
CHARTERED ACCOUNTANTS

4,964,949
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ADTTSAN
CHARTERED ACCOTINTANTS

HFAML Shariah Unit Fund
Notes to the Finmcial Statements

As at and vetr ended December 31. 2024

12.01 Previous vear ODerating Expenses pa-vable

('went Liabilities (Previotls Year)

Less: .\dvance Payment of Fees. '[ar & Suspense's

32.02 Ciurrent 1'ear Operating Expenses payable

Crrnent Liabilities (Cunent Year)

Less: Last year adjustment

[-ess: Advance Paylnent of fees. Tax & Suspense's

J3.00 Audit Fee:

Audit Fee during this Year

Less: Provision made for VAT amounting to Tk

f 
---,-,',"-3f -,rti:l1.519.73e 1.449.565

35.000

2250 wtrich bein-c unapplicable adiusted in cunenl----------.[]!!1

34.00

3s.00

Proceeds from issuance of units:

Payments made for re-purchase ofunits:

36.00 Dividend paid during the vear
I)ividend declared during the -vear
Add: Previous year dividend pa1-able

Less: Curert year dividend PaYable

Less: Cumulative Investment Plal (CIP)

37.00 Net Op€rating Cash Flows Per trnit (NOCFU)

Net cash infloNSi(outflows) 1loln operating actiYities

l-unrber of units

Net operating eash flow Per unit

38.00 Profit antl Earnings Per llnit availatrle for Distribution
Retained Emrilrgs Brought Fomard
Addr'(Less): Last vear adjustnent

Less: Dividend Paid

t-essr Transtarred to Dividend Equaltzation Reserve

Add: Profltil-oss for the.vear

Add: Dividend Eqttalization Reserve

\runber of Llnits

Per Lirit Profit Available ti)r Dislribution

39.00

On behalf of I{FAMt, SHARIAI{ Unit Fund

rl
O{TTkw

Chai'man- Trustee

ln!estlnent Corporation of Bangladesh

htWWrwv- / f
rnvesrmen,."#,".TY"13;l;:,0*n @l

SL-^ic.
Compliance Officer

HF Asset Nlanagement Compan], Limited

30,000

__---2J s0- -------:wq9-
e2.000 1.080.020

_---!J243- ------1pN-

ffiffiI rooorrrosll lo."37.lo7l

I 22340ss8 I I to.6l6.7oe I

I z+.roo.rsr ll 24.ise.$z|
t-- orol t--- o43l

f 
-,,.-.-=]f 

---,,lrrf
I ,,o.r,,.r.n,ll rll,l80,zorll

i,,,..,.orrll ro.sso16;l

I 14r [j s?5]l I ll.0ll.2-]b IrmFm

.10.00 Evcnts after the reporting vear
The Board of Trustees i[ lts meeting heid on 30 Jmuary 2025 approved the audited financial statenents of the Fund for tlre Year ended 3 1

Decernber 2024 and authorized the same for issue.

143,121

ChiYf Eiecutive ofhcer
HF Assqt Management Cornpany l-imited

14



t2<;AZ!aF;
E:<6

(J
(,

tr.l
il
rrlF

c
O

(o



ia.a.a.a.a.a.a.a.a.a.a=

;::=::::::l

,.:;;,.a..: 
i;t!)N.

€
.i

s
5
?
rc

o\

f:
N

N
3
I
N n

N
r

s
\

o\

n
s€t €

n
d

6\rn d
o\

o

6\
a6

oo

6\

d

.\

6

o\

€ .l€I;tsl€l5t
E'IFI*tHt
EIEIlE Itb I

lEl
lEllFl
l:e I

llo-c
l* atol!EtE c
tgE
lp-Elcflg o

t€E
lc <
l8 E
lef;
l==
ilt E

iI$E
15 E
l€ElE otd5t- -l6.L

lEnti:lE olo o
lE 6
loEIOs

lFa

6\

N
6\
O9
d

O

\c
6

o\€
atr

@q
r r

s
C

O

6\

r
\o

o\
t
r

6\
6

O

s
o d

6
e

s
a:
€ r

t
r
n

tts
EE;

'.-qQ
.l
N

o\
i
d

N

s
q
d

Nr

o
O
+€

o

69
N

\r
O
O
'o

.1

Ir:

cl

t€
r
Vt
€a
a.:€

r\rr
o"
r
n"
T

rrrr
r
laJ

or
.o
dl

ts-

€ 9
.1

$
u?

€{ta
=

r
v?
o
a,
@
6

N
09
N
o)
Cf

d
6r

rq
O

$

sN
a

r

Otr

E EE
;.E i
X.= -
<-a

s
f:

o

<.

tr
i

-t

tr
t

6tf

€

=a.t
ah
t€

€
t

Or
o

C

ta

€

O
al
O

d

o
f:
\o r

C

ri
d

N

O.i
alr

O
f:

C9
.o

3
!

r
d

6
ta '=Z=

Er s>

9r
tr)

r

€r

r

Oq
O
Oq
€
Oq

Cq
I
c)

q

-q
C
Oq
.)

€*
=

O

C
O
O
CIro

Nr

ol
OI
ol
OI
ol
--rl
Nl

-

oq
o
Oq
€ *q

Oq
a
O
O.
al
a,

53

r

Oq
O

6s
O

n

d

ho
aa
6)
F

alq
N
O.
$
h.

=

N
N6
t

d

N€
=

d

6
rr)

=6r
N

a
'

$

::e}.

=q
t

a
N
d

--
I
O

9€ n
N €

d

N a\
al
N

r
N
N

ciN
6

N
N

c..1
€q
€ n

d
N

-
o

r
6

Ed
td'

9o

at
q
o

*a
a

*?aa;
Nr
a
r

C
I
o
o"
C
C.

6
n
d

9
N€o)

tqrr

a:
d

hr
rr
O

..i

r
t--rr
n
=N
t

O !n r
o
€!,

O
v?

N
6.
at
o.
s
rl
ol

d€r
m
dr

r
Y

ao
a

r

0\

rl\
a
al
d
ai€ U

\or
\o
6q
6
6
6

r

a
i

r

aa

6€ct
ra.+

n
6

o
@

al

9r
a{al

r
N
d

o"
d
t"
o

N
n

aCq
C
@

Oo Cc

o

a
C
C.
Os

C
C
C.
O

O
O
C,
3
o
ol

33q
car

3
c
c5

Oo
..1

N
N

q
oC

)
'h

Eo
,=

E

E

i
a
tr

.J
6

&

E
o

oo
F

s+

V-

F

a

to

J
oo
a
o

tsor

F

a

t

o
o

o
6
o

tr

a

Ea

,l
u
o

E6o

F
at!

F

a
Ia
o
U
o

z
€)

i] g
te}

E

iri
d

z

E

FI
lr4

E

ll

6
a
,.1
G

J

tlla

F

a

o

Eq

cu

-9t

c

E
a
fa
F

ao
tr

i-;
m

F

a

a

(,

L

A=

F

a

I

oa

I

e

Q

a;a
6O

IL, !l

.]

z

L

a
o

!

a^
4.2E}
(h

a

tr

tr

la

t;tf

l*
IEitf

tla

ilH

ilH
ita

F

a

=oo'aa,

eih
z ta.!-E;
i!E
Ze=.c!?

F

a

o

o(a

2

U

:o
-,2zrl

+

il

o

€

9E:o

r-l

U

tr
L

U

U

o

E

7

ln
*

l?1=da
!-->gi
<6()

(-)

!
El
&uF
&

O

(o

treB



HFAML Shariah Unit Fund
For the year end from 01 January 2024 to 3l December 2024

Gain(Loss) on sale of marketable securities

AATISAN
CHARTERED ACCOUNTANTS

Annexure-B

S.L Company Name Share Quantity

Average
Cost

Price per

Share

rotat tost
Value

Market
Price

per Share

Total Market
Value

Gain(Loss)

I Advent Pharma l.imited 77.608 24.77 1,922,584 1.972.386 49.802

2 Asni Svstems I-td. 25,000 24.23 605.709 2s.63 6,10.8 l6 35,1 07

AIBL lst Islamrc Mutuai Fund 501 .61 8 9.t2 1.572.149 9.37 1.700,621 128,178

,1 Asro Orsanica PLC 3,694 10.00 36.940 37.56 I 38.755 l 01 .81s

5 Asiatic l.aboratories L.td 647 800 36.73 23,795.196 39 23 1S Jt l qrl
1 ,61 8,.r27

6 Berser Paints Bangladesh l-td 50 1 737.15 86,857 1 .773.15 88.672 t,8l s

7 flest Holdines Limited 72.000 35 00 2,520,000 42.92 3.090.307 570.307

8 Beximco Pharmaceuticals L1d. I 36.700 73 85 10.09.1.988 7 5.43 10.31 0,724 215,137

9
Crattsman Footrvear and Accessories

I-imrted

1 <11 10 00 );'710, /f 1l I 09.056 83,286

l0 Dominage Steel Building S,vstems l,imited I 96,1 56 13.23 2,594,668 13.68 2,684,0 I 8 89,350

:Generation Limited 20,000 25.59 5 I i.7,18 26.05 s)(l q56 9.208

Emerald Oil Industries Ltd. 242.000 30.91 7.r180.826 33.04 7.991-620 5 I 3,795

Fortune Shoes Limitcd 236,050 28 35 6,692,8e8 29.1 1 6.870.457 177,559

lobal lslami Bank L.imited 109.769 952 3,902,5 s 8 9.80 4.016,71t) 1 14,152

Grameenohone Ltd. 58, I 00 320.63 1 8.628,678 343.65 19.966.244 1,337 .566

The IBN SINA Pharmaceutical lndustn Ltd 77.251 287 85 22.238.386 305 87 23.630,611 1.392.224
,7 lFlL lslamic Mutual Fund-l 6 I 8.856 5.28 3.266,286 5.57 3.111.228 177.942

18 tslami Bank Bangladesh Limited 43,000 ) | )l 1,346,889 4t.29 1.775.542 428,653

19 Islami Insurance Bangladesh Limited 43,297 40 55 1,755.790 1a a1 1.830.005 74.215

20 KDS Accessories Lirnited 177.204 38 83 6,880.789 39 59 7.01 6,1 1 1
11S 1)l

2t -afarseHolcim Baneladesh Limited I 1,000 68.82 757.028 12.09 793.011 35,983

22 Lrnde Bangladesh Limited 1 ?so 1,500 30 4,87 5,961 i.580 69 s.t37 .236 261.27 5

23 Marico Bansladesh Limited 2,850 2.384.60 6.796.t06 2.124.56 6.910.002 1 13.896

24 ML Dl'eing [.imited I 30.000 1 1.90 1.547 ,091 12.40 1.612.095 65.004

25 Nahee Aiuminum Cornposite Panel Ltd 32.493 30./i2 988.,166 31 10 I ,010.594

26 Olvmpic Industrres [.td. 51,1 l3 132 61 6.779.521 119.57 7 .645.161 865.640

Z7 Prime [slami [-itb Insurance [-td r 15 ?65 s2.62 7,118,155 53.41 7.221-375 106.220

28 llAK Ceramics (Bangladesh) Lrmited 75.1 00 40 56 j.046.056 41.48 3.1t5.2s7 69,201

29 SEML IBBL Shariah Fund 176.396 710 3,38 1 .808 t+6 3.554.702 I 72.893

-10 Socral lslami Bank I-imited 994 500 10.97 1 0,905,725 11 3s 1 1.284^386 378.66 I

3t Silco Pharmaceutical I-imited 208.293 20 18 4.203,089 20 82 4.337,420 I J+.JJ I

32 Silva Pharmaceuticals Limited ))< 7lo 18.94 1,27 6,368 t9.29 4.355.056 78.688

33 SK Trirns & Industries Lirnited 98,364 21 .63 2.718.043 28.13 2.826.361 I 08.319

34 Sonalr Paper & Board Mills Ltd {{ ,)o 151 38 8.359.1 25 154.53 8,533,37 1 114.216

35 ihahiibazar Power Co. Ltd. 71,000 59 45 4,399.021 60.79 4.498.685 99,66 I

36 Sq uare Pharmaceuticals Ltd. 61,1 00 220.11 13.450.7 43 229.89 I ,1,046.1 8 I 59s.438

37 Standard Bank Limited 28.750 8.58 246-698 908 261,102 l,+,,104

38 Takatul Islamr Insurance Limited 76.843 40..10 3.1 04, I 20 + I )l 3.1 75. I 44 7 t.021

39 Techno Drugs Ltd ] i 000 34 00 4.250.000 5',7.42 7.171.899 , or7 Rqq

40 Trust Islami Lile Insurance Limrted 72.562 29.45 2.136.937 30 36 2.202,881 65.94.1

41 WEB COATS PLC 3,504 10.00 35.040 32.83 I I 5.051 80,011

Sub Total 212.335,412 226,030J31 13.695.325

1l
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AATTSAN

CHARTERED ACCOIINTANTS

HFAML Shariah Unit Fund
For the year end from 01 January 2024 to 3 I December 2024

Investmenf in Securities
Annexu

SL Company Name
Number of

Shares

Average of Cost
Value Per Share

Total
Value Amount

I Aamra Netn'orks l,imited l 10.000 28.27 3" 1 09.749 08

2 Advent Pharma Limited 257,608 23 15 5,962,644.69

3 Asni Svstems I.td. ?5 0(x) 24.23 60s,709.00

4 Asiatic Laboratories Ltd s52,800 34.45 t9,045,497.77

5 Baraka Power Limited 3 10.000 t3'76 4"266,447.56

6 Beximco Pharmaceuticals Ltd. i 36.700 73.85 10,094,986.97

7 Dominase Steel Building Systems Limited 196,156 13.23 2"594.666.88

8 :Generation Limited l 10.000 25 24 2.7'.16,170.46

9 Emerald Oil lndustries Ltd. 242.000 30.91 7,480,825.49

0 Fortune Shoes Limited 396,050 27 62 10.937.976.79

GENEX Infosys Limited 16,900 '70 65 r,r94.013.26

2 3rameenphone Ltd. 3 1,700 )t t.J) 10,376,5 l,+.I I

3 IF'II, ISLAMIC MUTT]AI- F-L]ND 7.478,856 -s.28 7 .807 .143.12

14 Islami Bank Bangladesh Limited 18,000 29.16 530,258.40

5 Islami lnsurance Bangladesh Limited 41 812 +tr_+ I 1,690,738.23

6 KDS Accessories L.imiled 196,904 39.59 7,795,180.14

7 LafarseHolcim Bangiadesh Limited 98,409 6s.97 6.492. I 15.41

8 Linde Baneladesh Limited 1,000 1,426.85 1,426,848.00

9 Marico B angladesh Limited 1 3 1.500 Jt.t.J 4,961.118. 13

20 Nahee Aluminum Composite Panel Ltd. t92"493 29.30 5.639,846.28

2l Olympic Industries Ltd. 5 I ,713 132.89 6.871.919.01

22 Prirre Islami Lifb lnsurance Ltd 177,265 .19. 1 l 8,705,027.81

23 RAK Ceramics (Bangladesh) Limited 98,000 33.76 3,308,1 57. I I

21 Rcnata [-td. '7.306 872.26 6.372.743.95

25 SEML IBBL shariah Fund 861.396 7.03 6,053"3 10.66

26 Shahjibazar Pou'er Co. Ltd. I 36"000 1,1.20 6,01 l,098.80

2'l Silco Pharmaceutical Limited 384,432 1'/.47 6;1 11.614.52

28 SK Trims & lndustries Limited 338.364 22.29 7,541,489.97

29 Social lslami Bank Limited 608,220 23.68 14,402"634,47

30 Standard Bank Limited 100,000 8. 17 816,630.00

3l Iakaful Islami Insurance Limited 76,843 40.40 3.104.117.64

32 The IBN SINA Pharmaceutical krdustry Ltd. 5s )67 288.50 15,944,617.08

33 Trust Islami Life Insurance Limited 72.562 29.45 2"t36,939.9s

34 Walton Hi-Tech Industries Ltd. 2.000 486.42 972,847.91

Grand Total 203,744,598.65

18

t1



AATTSAN
CHARTERED ACCOLTNTANTS

HFAML Shariah Unit Fund
For the year end from 0l January 2024 to 3l December 2024

Dividend income
Annexure-D

Dividend income:

Dividend Receivable:

S.L Company Name Record Date
Number of

Shares

Face Value
Per Share

Cash

Dividend
/o

Cash Dividend

I Advent Pharma Limited 21-Nov-2024 150,000.00 I 1.00% I 5"000

2 Asiarc Laboratories Ltd 2l -Nov-2024 25,000.00 10 10.00% 25.000

3 Baraka Power Limited 2-Dec-2024 310,000.00 10 3.50o/a 1 08.500

4 BBS Cables i.imited l7-Nov-202;l 102,700.00 t0 1.00% 10"270

5 eGoneration I-imrted 4-Dec-2024 55,000.00 l0 10.00% 55.000

6 Irxport hnport (EXIM) Bank ol Banglade 27-May-2024 817,301.00 10 10.0001 8l 7.301

7 Iiirst Securitv [slanr Bank I-imited 27-Mav-2024 407,000.00 I 5.0001 203.500

I Fortune Shoes Limited 1-Dec-2024 160.000.00 I 1.0001 16,000

9 GENEX Infbsvs Limited 21-Nov-2024 71,812.00 I 3.00% 21.5,14

i0 Global lslarni Bank l.rmited 9-Jtn-2024 630,000.00 I s.00% 3 l 5.000

ll Grameenphone Ltd 3-Mar-2024 36,400.00 10 125.000h 455.000

2 Grameenphone Lld. 13-At:e-2024 12.000.00 t0 160.0002 192,000

ti Islami Bank Baneladesh Limited 19-Mav-2024 25,000.00 10 10.00% 25.000

4 lslami Insurance Bansladesh Lirrited 2-Jun-2024 7.326.00 10 15.00% 10-989

5 KDS Accessories Llnited l7-Nov-2024 106,000.00 1 5.00% 5 3.000

l6 ,atarsel lolcim Bangladesh Lirnited 25-Mar-2024 45,700.00 10 50.00% 228.500

17 Latargetlolcirn Bangladesh L.imited l2-Nov-2024 99,409.00 10 19.00o/a 1 88,877

l8 Lindc Ilangladesh Lunited 10-Jil-2024 5.050.00 10 1540.0002 '777 _'.700

19 Linde Bangladesh Limited 26-Seo-2024 2,800.00 l0 4100.0001 1,148,000

20 \4arico Bansladesh Limited 28-Mav-2024 1,300.00 200.0001 26.000

2t ),lahee Aluminum Compostte Panel [,td l7-Nov-2024 160,000.00 4,00% 64.000

22 Olyrnpic Industries Ltd 18-Nov-2024 2,000.00 10.00% 2,000

23 Prrme Islamr Lile lnsurance Ltd. l4-Oct-2024 85.000.00 1.00% 8,500

21 RAK Cerarnics (Bangladesh) Limited 20-Feb-2024 15,000.00 0 10.0001 I 5.000

25 Renata Ltd. 22-Oct-2024 14.100.00 0 92.000 129.720

26 Shahialal Islami Bank Ltd. 9-May-2024 350,200.00 0 14.0001 490.280

27 Social Islami Bank Limited 20-Mav-2024 690.000.00 0 5.00% 345,000

28 Silva Pharmaceutrcals l-imtted 2-Dec-2024 194.500.00 1.00o/o 19,450

29 SK 'l rims & lndustnes Limited 15-Dec-2024 240,000.00 0 1.75% 42,000

30 Shahiibazar l)orver Co. Ltd. 3-Dec-2024 31,000.00 0 12.00o/a 37.200

3l Standard Bank Limtted 12-Itrn-2024 800.000.00 0 2.5\o/c 200.000

]'akal'ul Islarnr Insurance l-imited 30-Jun-2024 45,000.00 t0 10.00o/t ,15.000

), Union Bank Limited 9-Jun-2024 603,750.00 10 5.00o/i 301.875

34 lJnited l'orvcr Cieneration & Distnbution 19-Nov-2024 27. r 00.00 I 60.0001 162,600

Total 6,554,806

S.L Company Name Record Date
Number of

Shares

Face Value
Per Share

Cash
Dividend Cash Dividend

1 Advent Pharma Limited 2l-Nov-2024 1 50000 0 7.00o/o 15000

2 Asiatic Laboratories Ltd 2l -Nov-2024 25000 10.00% 25000

3 Baraka Power Limited 2-Dec-2024 3 10000 0 3.50% 1 08500

4 BBS Cables Limited 17-Nov-2024 t02704 0 7.00o/c 10274

5 eGeneration Limited 4-Dec-2024 55000 10 10.0001 55000

19
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CHARTERED ACCOT]NTANTS

6 Fortune Shoes Limited l-Dec-2024 160000 1.00% 1 6000

7 GENEX Infosys Limited 2l-Nov-2024 7t812 3.00% 21543.6

8 Global Islami Bank Limited 9-Jw-2024 630000 5.00% 3 14000

9 KDS Accessories Limited I 7-Nov-2024 106000 0 5.00o/a 53000

l0 Nahee Aluminum Composite Panel L 17-Nov-2024 r 60000 0 4.00o/c 6400(]

1l Olympic Industries Ltd. 18-Nov-2024 2000 0 10.0001 200c

l2 Renata Ltd. 22-Oct-2024 1410C 10 92.0001 12972C

13 Silva Pharmaceuticals Limited 2-Dec-2024 194500 t0 1.0001 1 9450

14 SK Trims & lndustries L.imited I 5-Dec-2024 240000 0 1.75% 42000

15 Shahiibazar Power Co. Ltd. 3-Dec-2024 31000 12.00% 37200

16 Union Bank Limited 9-Jun-2024 603750 5.00% 30 I 875

l7 United Power Generation & Distribut 19-Nov-2024 27100 0 60.00o/o rcz604

Total 1,377,159
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AA-fISAN
CHARTERED ACCOUNTANTS

h Unit Fund
2024to 3l December2024

HFAML Shariah Unit Fund

Annexure F

Management Fees Calculation

Date Weekly NAV

i4-lautary-2024 248,625,519

1l-January-2024 249,841,751

l8-Jaruary-2024 249,945,736

25-Jarnary-2024 236,002,460

1-Februwy-2024 224,871,496

08-February-2024 231,196,991

I 5-February-2024 231,160,36s

22-February-2024 229,199392

Z9-Febrwrv-2024 228,983,041

07-March-2024 223,204,787

1,1-N4aroh-2024 221,063,143

21-MNch-2024 219,763,13s

28-March-2024 217,058,728

)4-Aorll-2024 217,759,324

J9-April-202,1 2t8,837,660

18-April-2024 215,869,744

25-Apr1l-2024 212,078,168

02-May-2024 214,736,89s

09-May-2024 216,2s5,488

16-Mav-2024 211,967,790

l3-Mav-202,1 206,476,297

30-May-2024 205,749,736

06-J,xe-2024 206,058,309

13-Iwe-2024 202,426,361

Z0-Jwe-2024 206,336,854

Z'7 -June-2021 210,259,206

l)4-.lulv-2024 212,219,5'7r

I l-.lulv-20221 213,s38,964

18-.lulv-2024 211,557,798

25-Julv-2024 21r,493,102

01-August-202:l 212,214,239

08-Aueust-2024 227,927,521

15-August-2024 230,749,694

22-Auc,usr2024 224.832.615

29-AugLrst-2024 226,122,341

05-September-2024
??{ 1 5A ?00

12-September-2024 223,384,768

19-September-2024 225,546,102

26-September-2024 221,964,685

C3 -October-202.1 215,802,010

09-October-2024 214,398,s70

17-October-2024 210,658,780

24-October-2024 206,414,237

31-October-2024 205,531,616

l7-November-2024 208,553,743

14-November-2024 208,031,840

21-November-2024 205,455,070

28-November-2024 207,174,286

05-December-2024 209,299,311
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APTTSAN
CHARTERED ACCOLTNTANTS

h Unit Fund
2024to 3l December 2024

HFAML Shariah Unit Fund
For the year end liom 0 to

Annexure F

Management Fees Calculation

Date Weekly NAV

l2-December-2024 207,463,746

19-December-2024 208,116,743

26-December-2024 207,325,156

Total 11.336.664,084

Average 218,012,771

Manasement Fee Calculation Total Average NAV Management Fee

Un to 5.00.00"000 (4,2 5%\ 50,000,000 1,250,000

Fronr 5.00.00.000 to 25"00,00,000 (@2 WO) 168,012,771 3.360.255.42

Iotal 218,012,771 4.610,25s.42

No ofDays (From January 01.2024 to December 31.

2024)
366

Iotal Management Fee Expenses: 4,622,886.25

Trustee Fees Calculation:

Weeklv Weighted Average NAV 218,012,77r

Iotal Trustee fee Expenses @.15% 327,019.16

Add (Less): Advance Trustee f-ees lbr 20221 332,061

Irustee fee during the period (5,042

Custodian Fees calculation:

January 2024 to June 2024 ( I st half of 2024) 62,151

dv 2024 to December 2024 (2ndhalf of 2024) 80,970

Custodian fees as on 31 December 2024 l43,l2l

BSEC fees Calculation:
BSECFee I N4Y Amount

Annual BSEC Fees 2024 207.325,155.56 207,325.16

Aiready Paid in 2024 254.438.74

Exoess Amount Paid fbr 2024 (47.113.59),

Advance will be Paid in 2025 160,211.57

24



AA-rISAN
C}IARTERED ACCOUNTANTS

HFAML Shariah [1nit Fund

Capital Gain Purification Annexure-G

Year Stock Capital Gain Compliant I Non-Compliant Comoliant I Non-Compliant Fund's Claim Charitv
BDT Days Davs (%) Amount (BDT)

2024 SQIJRPI{ARMA sqt,l)5 tt 4i5l r9-l 64.27001 i0 7300 .t I I ,328.06 182,497,21

SL Company Record Date
Financial

Year
Record Date

Holding
Cash

Dividend (%)

Cash
Dividend/Pro1it
Amonnt IRDTI

DP Ratio
Non-Permissible

Income (BDT)

1 LAKCT]RA]\4IC 19-Feb-2,1 O,+ 2023 15.000 t0.00% 1 5,000.00 0.4096 59.29

2_ GP 29-Feb-21 04 202i 36.400 t25.00% 455,000.00 0.220/o l.0lL71
3 LHBL 2,1-Mar-24 n4 fn) l 45,700 50.00% 228,500.00 0.59% 1,350. I 2

4 SHAI IJABANK 8-May-2,1 r)l )0)i 350,200 1r1.00% 490.280.00 0.00%

5 TSI,AMIBANK l6-Mav-2:1 Q4 1023 25.000 10.0091 25.000.00 0.00%

6 JlBL 19-May-24 Q4 2023 690,000 5.000/ 345.000 00 0.00%

7 ]XIMT]ANK 26-Mav-24 Q4 2023 817,301 10.00_0.{ 817,301.00 0 00%

8 ]IRS'ISBANK 26-Mav-24 Ql 2023 407,000 5.0001 203.500.00 0.009'c

9 {ARICO 27-Mav-21 Q4 2021 1,300 200.0001 26,000.00 1.04o/c 1.050.93

0 ISLAMIINS 30-Mav-24 Q1 2023 7326 15 009.1 I 0,989.00 0.00%

L]}lIONBANK 6-Jun-2:l Q,l 2023 603.750 5 00% 30 1,875.00 0 00%

2 GIR 6-Jun-2,1 Q1 2023 630,000 5.000./i, 3 1 5.000 00 0.009,i

13 STANDBANKL 1 1 -Jun-24 Q,+ 2023 800,000 2 50% 200,000 00 0.00%

14 BEXOSUKUK 23-.lun-24 ()l 10r"1 224.200 1.5s% 1,020,1 10.00 0.0001

15 TAKAIITJLINS 27-.lun-2.{ .)1 to) i 45.000 10.00% 45.000.00 0.00%

l6 LINDEBI) 9-Jul-24 Q4 2023 5.050 1 5,+0.00% 777.700.00 1.82.1 t4,127.90

t1 GP 13-Aue-2,+ Q2 2024 l 2,000 1 60.00% 1 92.000.00 0.520.1 992 .11

18 1-INDt,BD 25-Sep-24 Q3 2021 2.800 ,l I 00.t)0% 1.1 48.000.00 0.81% 9,974.98

t9 PRIMELIFE 9-Oct-2:l Q4 2023 85.000 1.00% 8 500.00 0.00%

20 RENATA 2l-Oct-24 Q4 2021 t 4.1 00 92.0001 129.720 00 0.170h 217 59

2l LIIB I 1-Nov-24 Q3 2024 99,409 19.009,i I 88,877. I 0 0.62% 1.172 64

).2 (DSALTD I 4-Nov-24 ()l )O)-1 i 06.000 5 009.6 53,000.00 3.049/" 1 .610.23

23 BBSCABI-ES 14-Nov-24 04 2021 l 02.700 r 00% I 0,270.00 0 27% 27 52

24 NAI.{EEACP l4-Nor-2-1 Q4 2024 1 60.000 4 00% 64,000.00 0.00%

25 3I-YMPIC 1 7-Nov-24 Q4 2024 2,000 10 00% 2,000.00 0.93oui 18 59

26 Iii]NEXIL 20-Nov-21 01 2021 71.812 3.009i, 21,5,13.60 1.19% 255.72

27 ADVENT 20-Nor'21 01 2021 1 50.000 1 00% 15,000 00 0 009i 045

28 ASIATICLAB 20-Nov-24 01 2024 25 000 10.009,i 25,000.00 1.29o/( 323 29

29 I]PGDCL 1 8-Nov-24 Q4 2021 27.100 60 009./c 1 62,600.00 3.794.54

30 fORTTINE 28-Nov-24 o,1 202,1 160.000 r.00% I 6,000.00 0. 1 59" :J /C

t]ARKAPOWER I -Dec-24 01 2024 3 10.000 3.50% I 08,500.00 1.509'0 1 6)S Jt

32 SILVAPHl, I -Dec-24 Q1 2021 1 9,1.500 t.009'( 19,.150.00 0.86% 167.70

33 JPCL 2-Dec-24 Q4 2024 3 1.000 12.00vi 37,200.00 0 16% 60 16

3,1 r,GEN 3-Dec-2,1 01 2024 ss.000 10.000.,1 55,000.00 0.96yi 528 35

35 ]KTRIMS I2-Dec-24 04 2024 2,10.000 1.7501 42,000.00 3.63% 1.524.65

36 BEXGSUKUK 22-Dec-24 Q4 2024 224.200 1.5501 1,020,1 I 0.00 0 00%

Total Dividend Purification 8,595.025.70 39,921.95

Total Capital Gain Purification+ Dividend Purification 222,119.22
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