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INDEPENDENT AUDITORS' REPORT

Opinion

We have audited the accompanying financial statements of HFAML SHARIAH UNIT FUND, which
comprise of the Statement of Financial Position as at December 31 ,2A23 and the Statement of Profit
or Loss and Other Comprehensive lncome, Statement of Changes in Unit Capital and Statement of
Cash Flows for the year then ended and a summary of significant accounting policies and other
explanatory notes.

ln our opinion, the financial statements prepared in accordance with the lnternational Financial
Reporting Standard (tFRSs), give a true and fair view of the state of the Shariah Unit Fund as at
December 31, 2023 and of the results of its operations and cash flows for the year then ended and
comply with other applicable laws and regulations.

Managenent's responeibility for the financial Btatenrcrtts

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with lntemational Financial Reporting Standards (lFRSs),Mutual Funds and the Securities
and Exchange Rules 2001,and other applicable laws and regulations and for such intemal control as
management determines is necessary to enable the preparation of financial statements that are free
from material misstatements, whether due to faud or enor.

Auditors' rcsponsiHlity and basis of opinion

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in acc,ordance with lntemational Standards on Auditing (lSAs). Those standards
require that we comply with relevant ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidene about the amounts and disclosures
in the financial statements. The promdures selected depend on the auditors' judgment, including the
assessment of the risk of material misstatement of the financial statements, whether due to fraud or
enor. ln making those risk assessments, the auditors consider internal control relevant to the entity's
preparation and fair presentation of the financial statements in order to design audit pmcedure that
are appropriate under the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entitfs intemal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of accounting estimates made by management, as
well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for ouraudit opinion. b-f,



We also report that:

(a) We have obtained all the information and explanations which to the best of our knowledge and

belief were necessary for the purposes of our audit of HFAML Shariah Unit Fund and made due

verification thereof ;

(b) ln our opinion, proper books of account as required by law have been kept by the Funds so far
as it appeared from our examination of those books;

(c) The HFAML Shariah Unit Fund Statement of Financial Position and Statement of Profit or Loss

and Other Comprehensive lncome, Statement of Changes in Unit Capital and Statement of Cash

Flows along with the annexed notes 1 lo 24 and annexure A-D, dealt with by the report are in
agreement with the books of account and returns; and

(d) The expenditure incurred and payments made were for the purposes of the Shariah Fund's

businesses.

Dated, Dhaka-
30 January,2024 Md Abdus Salam, FCA, FCS

Enrolment No: 570
Senior Partner

ARTISAN
Chartered Accountants

DYC:
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HFAML SHARIAH I,]NIT FTJND
Statement of Financial Position

As on December 31,2023

Particulars

Assets

Amount in Taka
31-Dec-23

Amount in Taka
3l-Dec-22

Non Current Assets
Prelirrinary & lssue Expenses

Total Non Current Assets

Current Assets

lnvestment in Securities
Applications for IPO Share

Accounts Receivable

Investment in MTDR
Cash & Cash Equivalents

Total Current Assets

Total Assets

Liabilities & Equity
Liabilities

Accounts Payable
Total Liabilities

Equity
Unit Capital
Retained Earnings

Total Equity

Total Liabilities & Equity

NAV at Cost Price
NAV at Nlarket Price

NAV per flnit (Cost)

NAV per Unit (Market)

No. of Unit

The annexed notes 1-24 and annexure A to D form an integral partw
Trustee

lnvesttnent Corporation of Bangladesh (ICB)

Note:S ------ 4,856- T1l---------45$. a
______________i t_ ______________!2 s_

Note:6
Note:7
Note:8
Note:9

Note: l0

Note: I l

___________ES&95_ ___________25!dU
___________?60 2s6l!!_ __________-263,8s2W_

a_- lBrfir1l r/4e;6il
_____L512Jt2_ __1l1g.s6s_

I 88,524,044

6"219,027

at.vl.qt

I 90,482, I 65

3,937,276

30.601,817

250,669,9s4
11,

________262fip2_

_______2e4!2&1

262,689,033

10.48

10.12

25,067,250

247 ,683,771

__________J5SJJ7M

__________2602W!!_

259,416,249

Note:]S 10.48

Note:16 10.45

____________2!!$&_

of these financial statements.

Managing Director & CEO
HF Asset Management Limited

(Asset Manager)

NId Abdus Salam, FCA, FCS
Enrolment No: 570

Senior Partner

ARTISAN
Chartered Accountants

DVC No:

Note: I2
Note:l3

258,717,007 253,783,662

Signed in terms ofour separate report oleven date annexed.

r

Member
Trustee Committee, ICB

Dhaka
30 January,2024

Page 3
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HFAML SHARIAH []NIT FT]NI)
Statement ofProfit or Loss and Other Comprehensive Income

For the year ended on December 3 l, 2023

Particulars ll Notes

Income
Net gain on sale ofsecurities
Dividend income
Profit on Sukuk / Bond
Profit frr,rm Money market investment

Total Income

Expenses

BSEC Annual Fee

Trustee Fee

Custodian Fee

CDBL Charges

CDBL Data Connectivity Charges
Advertisement & Publication Expenses

IPO Subscription Fee

BO Maintenance

Management Fee

EIs Registration fee to DSE

Meeting Expenses
Audit Fee

Bank Charges & Excrse Duty
Amortization of Preliminary Expenses

Total Expenses

Profit before Dividend Purification

Dividend purilication
Profit before Provision

(Provision) / Write back for dinrinution in value of irvestment

Net Profit/(Loss) for the Period

Total Comprehensive Income

No. of Units

Earnings Per Unit

@Irr-
'Chairman

Trustee

Investment Corporation olBangladesh (ICB)

l-Arr--rnt t" Tak I I Arn*-ri;t i" r"k" If;;lFl

11,040,s81 12,066,096

(46,e20) (47.017)

10,993,661 12,019,079

(4r3.501) (285"741)

Note: l7
Note: l8
Note: l9
Note: 20

Note: 11

Note: 2l

T- ?JosJ6tl
I q.zet.ztz 

I

I r.zzr.:oo I

I s.zge.%z I

18,636,832

f----- x4.$r1
I vs.zer II sanq I

l:;::::l| 'l::;;:l
I z.soo I

I +.qso.e$ Il;;::::lLtrul
I szt.zsq I

_6,s70Jls_

@1
I o.rzs.les II z.qss.azo I

I q,est.tl 
I

18,286,648

I z+s.o:s I

I Ns.zsq I

I rse.zor 
I

Li!,:iil| ::ry|
I s,192,7s9 |

L*rroI
I so.ooo I

I n,setl
I ezt.zs+ |

*_-_____1_246W_

10,580,160

______19,s80,1gq*

24,759,432

0.43

11,733,338

I 1,733,338

-------Ew-aso-
0.47

The annexed notes 1-24 and annexure A to D form an integral part ofthese financial statements.

Signed in terms ofour separate report ofeven date annexed.

(-^S."^rr(

HF Asset Management Limited
(Asset Manager)

Md Abdus Salam, FCA, FCS
Enrolment No: 570

Senior Partner

ARTISAN
Chartered Accountants

DVC No:

Trustee Committee, ICB

Dhaka
30 January,2024

Page 4
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HFAML SIIARIAH UNIT FT'ND
Statement ofCash Flows

Cash Flow form Operating Activities
Dividend Income Received
Profit Received

Payment lor Investment in Marketable Securities
Received from Sale ofMarketable Securities
lnvestment in IPO Shares

MTDR Encashment/(Investment)

Payment for Expenses

Cash Flow from Investing Activities
Payment fbr Preliminary & Issue Expenses

Cash Flow from Financing Activities
Unit Sale

Dividend Paid

Unit Repurchase

Trustee Committee, ICB

Dhaka
30 January,2024

".--.-"cManagin! Director & CEO
HF Asset Management Limited

(Asset Manager)

Notes | 31.12.2023

43,211.610

8,351,144

825,919
(21,8s8,612
(2,7s7,100

28,849,617
36,777,472

830

f--- - I
1,080,020

(10,737,367

A--&
IVId Abdus SaIamZ, FCA. FCS

Enrolment No: 570
Senior Partner

ARTISAN
Chartered Accountants

DVC No:

31..12.2022

(211,317,251)

2,768,612
1 qo4 r1l

( l 86,3 88,1 83

t7 ,22r.149
(14.735.200)
(29,722,6s3)

(s,484,680)

I- (5/84r80il

250,670,008

Total Cash Ftow for the Period 30,0Ss,;63 33,863,;74

Beginning Cash & Cash Equivalent 
"** 

-

Closing Cash & Cash Equivalent ____63923,135- _____13,86&974_

Net Operating Cash Flow Per Unit 1.75 (S.43)

The annexed notes 1 -24 and annexure A to D form an integral part ofthese financial statements.

dW'r--
Chairman

Trustee
Investment Corporation of Bangladesh (tCB)

Signed in terms ofour separate report ofeven date annexed

Page 5
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HFAML SHARIAH UNIT FUND
Statement of Changes in Unit Capital

For the year ended on December 31,2023
Amount in BDT

Amount in BDT

Statement of Changes in Unit Capital
For the year ended on December 37,2022

The annexed notes l-24 and annexue A to D form an integral part ofthese financial statements.

Trustee Committee, ICB

Dhaka
30 Jaatary,2024

Particulars Capital Fund
Retained
Earnings

Total Equity

Beginning Balance 250,669,954 I 1,733,338 262,403,292
Fund Collected/(Redeemed) during the Period (2.986.t83 (2,986,183)

Net Proht 10,580,160 10,580,160
Dividend Paid (11.280.263 I r.280.263)

Balance as on December 31,2023 247,683,771 I 1.033.236 258,117,007

Particulars Capital Fund
Retained
Earninss

Total Equity

Beginning Balance
Fund Collected/(Redeemed) during the Period 250.669.954 250,669,954
Net Profit 1 1.733,338 11,733,338
Dividend Paid

Balance as on Decembe r 31, 2022 250,669,951 1 1,733,338 262,103,292

@Dwt(*
Chairman

Trustee

lnveshnent Corporation of Bangladesh (ICB)

Signed in terms ofour separate report ofeven date annexed.

(Orra<a6;
- Member

ManagingDirector & CEO
HF Asset Management Limited

(Asset Manager)

Md Abdus Salam, FCA, FCS
Enrolment No: 570

Senior Partner

ARTISAN
Chartered Accountants

DVC No:

Page 5
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HFAML SHARIAH T]NIT FUND
Notes to the Financial Statements

For the year ended December 31,2023

I Introduction of the Fund and its Activities
l.0l Legal Status and Key Partners ofThe Fund

IIFAML Shariah Unit Fund (here-in-after refered to as "the Fund"), a Trust property, was made on August 26, 202 1 under the
Trust Act, I 882 and registered under the Registration Act, 1 908. Subsequently on I 6 Septembe r ,2021 the fund registered as a

Mutual Fund from Bangladesh Securities and Exchange Commission with an lnitial Fund Size ofTk. 25.00 Crore divided into
2.5 Crore units of Tk. t0.00 each under the Eft-GFftq g sgruq Ffrirt GSErlT< Frot frlqltEr. \oo5 as an Open end Mutual
Fund vide registration no. BSECA{UTUAL FUNDl202lll22. The fund commenced its Investment activities on March 03,

2022.

Key partners:

Sponsor :HF Asset Management Limited (IIFAML)
Registered Office : 138/1 Tejgaon l/A, Dhaka-1208

Trustee : Investment Corporation ofBangladesh (ICB)
Registered Office : BDBL Bhaban, Rajuk Avenue, Dhaka-1000, Bangladesh

Custodian : BRAC Bank Limited
Regrstered Office : Anik Torver,220lB, Tejgaon Gulshan Lrnk Road, Tejgaon, Dhaka 1208, Bangladesh.

Asset Manager : FIF Asset Management Limited (FIFAML)

Registered Office : 138/l Tejgaon I/A, Dhaka-1208

1.02 Principal Activities and Nature ofOperation

IIFAML Shariah Unit Fund is an Open end Mutual Fund which is a professionally managed portfolio ofeguity stocks and fixed
income instruments. Investors buy units ofthe Fund and the Asset Manager pools that money to make investments on their

behall Each unit represents a portion ofthe fund's holdings.

The target group of investors comprises both institutions and Individuals. Units of the Fund may be bought / surrendered
through IIF Asset Management Limited and authorized selling agents appointed by the Asset Manager from time to time and
any other procedure as prescribed by the Asset Manager. Surrender of units is allowed only through HFAML or the selling
agents from rvhom the units were originally purchased.

2 Objectives

The ob.yective ofthe I{FAML Shariah Unit Fund is to generate capital appreciation along with current income in the form of

dividend and capital gain from a combined portfolio ofequity and profit income from debt and money market investment

3 Basis of Preparation

3^l Statement of Compliance
These financial statements have been prepared under historical cost convention and in conformity rvith International
Accounting Standards (lAS- | ), International Financial Reporting Standards (IFRS), Bangladesh Secunties and Exchange Rules

t9s7, fifrffiffi's1\9 €gr6\q ofr"r<dtBEJTrdFt€) frftqqr, roo: and orhers, as applicable.

3.2 Basis of Measurement

These tinancial statements have been prepared on a going concern basis under historical cost convention in accordance rvith
Generally Accepted Accounting Principles(GAAPs).

3.3 Functional Currency and Presentation Currency

These financial statements are presented in Bangladeshi Taka, which is also the Fund's functional cunency.

3.4 Accounting Year ofThe Fund
These Financial Statements are prepared for the Period ended from January 01 to 3 I December, 2023.

3.5 ComponentsofFinancialStat€m€nts
Statement of Financial Position
Statement ofProfit or Loss and Other Comprehensive Income
Statement ofChanges in Unit Capital
Statement ofCash Flows: and

Notes to the Financial Statements

Page 7
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zl Significant Accounting Policies

4.01 Investment Polices of the Fund

The Fund shall invest subject to frfuEREsl c sEf,Eq sfr-I-{ GCEI{I4 Frs1 RfqTfiI, loo: and only in rhose

securities, deposits and investments approved by the BSEC and /or the Bangladesh Bank and /or the Insurance Development &
Regulatory Authority (IDRA) Bangladesh or any other competent authority ofBangladesh in this regard . The Fund shall not

invest:

(i) less than 60% ofthe total assets in capital market instruments out oflvhich at least 50% shall be invested in listed securities,

(ii) more than 25olo ofthe total assets in shares, debentures or other securities in any one industry;

(iii) more than 20% ofthe total assets in shares, debentures or other securities ofa single company or group;

(iv) more than l5% ofthe total assets in Pre-IPOs at one time;
(v)more than 157o ofany company's total paid up capital; and

(vi) more than l0% ofthe total asset in one particular company.

4.02 Valuation Policy

As per Rule ss of Ffr'ERftst g sgruq +fr"rq tjtEUmn vrq RfQxq. too:, the fund shall fix the valuation method for the

Scheme subject to the prior approval ofthe Commission. The investment valuation policy ofthe Fund as approved by BSEC is

as follows:

4.2.1 ListedSecurities

The listed securities are valued at the closing market price on the Dhaka Stock Exchange on 28th December, 2023 (the date of
valuation) i.e the last trading date ofDecember 2023.

4.03 Net Asset Yalue (NAV) Calculation

The Fund determines its NAV per unit on the last business day ofeach rveek by drviding the value ofthe net asset ofthe Fund

(the value of total assets less total liabilities as per Rule 60 of the frfrBftftq e .lgcuq sfr.r+ ditsErlrn &-rg) frft{rml. loo:
by the total number ofoutstanding units). The Fund uses the following formula to derive the NAV per unit:

TOTAI NAV:VA-LT
NAV per uniF Total NAV/ No. of units outstanding

VA: Value ofall securities in vault + Value ofall securities placed in lien + Cash in hand and at bank + Value ofall securities

receivables + Receivables ofproceeds ofsale ofinvestments + Dividend receivables net oftax + Profit receivables net oftax +

Issue expenses amortized as on date + Printing, publication and stationary expenses amortized as on date.

LT: Value ofall securities payable + Payable against purchase ofinvestments + Payable as brokerage and custodial charges +

Payable as Trustee fees + All other payable related to printing, publication and stationery + Accrued deferred expenses with
regard to management fee, annual fee. audit fee and safe keeping fee.

4,04 RevenueRecognition

Capital Gains
Capital gains/losses are recognized on realized basis and based on average costing method.

Dividend Income

Dividend Income is recognized on being declared by the investee-company based on the record date as the cut offdate.

Financial Income

Financial lncome comprises ofprofit income on fund deposited wrth the bank accounts, MTDR with Banks & NBFIS, etc

4.05 Preliminary and Issue Expenses

Preliminary and issue expenses represent expenditues incurred prior to the launching of initial public subscription of the
Fund. As per Rule 65 (3) of EfrERFq s sgTE\q 6.fr.l{ GEkfTI4 +rel FfQfm, ioo:, the preliminary expenses

are being written offover a period of7 (seven) years.

,1,06 Nlanagement Fee

As per EfrERFS e €gruq oft.r< GBETr<FTo; frfQnrf,t, loo), the Asset Management Company shall be entitled ro charge
the Fund an annual management fee for the management of the Fund at the following rates:

(i) t@2.5% per annum of rveekly average Net Asset Value (NAV) of the fund up-to Tk. 50,000,000 (Taka frve crore);

(1\ @2.0% per annum for additional amount of the weekly average NAV of the Fund over Tk. 50.000.000 (Taka five crore)
but up to Tk. 250,000,000 (Taka twenty five crore);

Page 8
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Chartered Accountants

(IiI) @ I 5% per annum for additronal amount ofthe weekly average NAV ofthe Fund over Tk. 250.000"000 (Taka twenty five
crore) up to Tk. 500,000,000 (Taka fifty crore),

(iv) @1.0% per annum for additional amount of the weekly average NAV ofthe Fund over Tk. 500,000,000 (Taka fifty crore);

The management fee is calculated on every closing day ofthe week on the NAV ofthe Fund and paid at the end ofeach
quarter.

Trustee Fee

The Trustee shall be paid an annual trustee fee @ 0. l5% ofthe NAV ofthe Fund during the life ofthe Fund.

Custodian Fee

The Fund shall pay to the Custodian a safe keeping fee @0.06% of money market instruments and 0.08%o of eapital market

instruments of balance (dematerialized and non-dematerralized) securities and assets held by the Fund calculated on the basis

ofaverage month end value per annum.

Commission Payable on Selling Agent(s)

The Fund shall pay commission to the authorized selling agent(s) to be appointed by the Asset Manager at the rate ofhighest
1.00%(one percent) and minimum 0.50To (zero point five zero percent) on the total face value of unit sales which may change

in future with the approval of Trustee. If inviduals are appointed as selling agents by AMC, the commission payable to them

rvill vary as fixed as per AMC'S selling agents polcy which will be approved by Trustee. [n no case, selling agents commission
applicable for indrviduals will be more than 1% (one percent) on the face value on unit sales. According to prospectus as

approved by BSEC LIFAML acts as the selling agent of the IIFAML Shariah Unit Fund.

4,10 BSEC Registration Fees and Annual Fees

The Fund has paid to Bangladesh Securities and Exchange Commission (BSEC) Registration Fee as per Rule - I 0 of
fifrBftftq e,ry(6q sfr"r{ GEI-I]]Ti'Frg) fifQTI4t, too). In addition to that the Fund will have to pay 0.10% of the fund size

per annum as annual fee as per Rule - I I ol fifb$frftq g sgcug ofrll' GBEt{tq Frg) Rft{r{r. \oo) and Directives {t-
Rgqtts/ F.{rqr<qrfr/ lo5b-ebl/t8/ ef{rrr{5:.8

4.11 Dividend Policy

(i) The Fund shall distribute at least 50% ofthe total net profit earned in the respective year or as determined by the
fifrEtrfrq s ,tr915q 6f$rl dtBqrlrq sro; fifq{rar, :oo) from rime to time.

(ii) The Fund shall create a dividend equalization reserue by suitable appropriation from the income ofthe fund.

(iii; Aefore declaration ofdividend, the Asset Management Company shall make a provision in consultation rvith the Auditor
if market value of investments goes belorv the acquisition cost and the method of calculation of this provision shall be

incorporated in the notes ofaccounts.

(iv) Dividend shall be disbursed through investor's Bank Account rvithin 45 (forty five) days from the declaration of such

dividend, and shall submit a statement within next 7 (seven) days to the Commission.

(v) Before registration for transfer ofownership, a transleree shall not possess the right to any dividend declared; and

(vi) There shall be a Cumulative lnvestment Plan (CIP) scheme in this Fund. Under this scheme a unit holder instead of
receiving dividend may reinvest such dividend income accrued for purchasing Unit at a Concession rate, to be determined by

HFAML,

vii) The Fund has a Systematic Investment Plan or SlP to allow an investor to invest a certain pre-determined amount at a
regular interval (monthly, quanerly, yearly etc.). A SIP is a planned approach towards investments and helps to inculcate the

habit of saving and building wealth for the future.

4.12 Provisions

A provision is recognized if, as a result of a past event, the Fund has a present legal or constructive obligation that can be

estimated reliably, and it is probable that an outflow of economic benefits will be required to settle the obligation. Provision is

ordinarily measured at the best estimate of the expenditure required to settle the present obligation at the reporting year
according to IAS -37 The reporting year 2023 being a crucial and challenging year in achieving Funds objectives, some
departures are needed in presentation offinancial statements ofHFAML Shariah Unit Fund, particuiarly in recognition and
measurement ofprovisions. Such departure is allorved for provision against unrealized loss on investment as per IAS l, Para l9
and 20. Rule 67 of Securities and Exchange Commission (Mutual Fund) Rules, 200 I stipulates that "Before declaring dividend
of any scheme, every Mutual Fund shall, to the satisfaction of its Auditors, maintain a Provision for losses arising out of fall in
the market price ofthe investment belorv its cost price. and the method ofdetermining the said provision shall be mentioned in
lhe note.'

4.09
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4.13 Cash and Cash Equivalents

Cash and cash equivalents comprise cash balances and bank deposits rvhen it has a short maturity ofthree months or less from

the date of acquisition.

4.14 Related Party Disclosure

As per International Accounting Srandard (IAS) 24 Related Party Disclosures, parties are considered to be related ifone ofthe

parties has the ability to control the other party or exercise significant influence over the other party in maklng financial and

operating decisions. The Company carried out transactions in the ordinary course of business on an arm's length basis at

commercial rates with its related parties. Related party disclosures have been given in Note 22.

,1.15 Departure From IFRS and IAS

(a) The Fund has written offpreliminary and issue expense over a year ofseveLt (07) years on a straight-line method according

to Rule-65(3) Ka or Eft'BRFq e ,4ffi8q Sfr'fi (frGEf$E FIE.) frfqTlql. \oo) rvhich contradicts with Paragraph

69(a) ofIAS 38 'lntangible Assets', as it states that "no intangible or other asset is recognized when expenditure on start-up

activities (i.e. Start-up costs) is incurred to provide future economic benefits".

(b) The Fund is required to maintain provision for the erosion on value ofmarketable securities according Rule -67(1) of
frfuBFftq e ssroq sfr,r+GEEr+r<Fro; trfqxrdr, loo5 which contradicts with IFRS 9.

,1.16 Statement of Cash Flows

Statement ofCash Florvs is prepared in accordance with lAS-7 under direct method.

4.17 Earnings Per tlnit
Earnings per unit has been calculated in accordance with IAS-33. Earnings per Share is shorvn on the face of Comprehensive

lncome.

4.18 General

i) Figures appearing in these Financial Statements have been rounded offto nearest Taka.

4.19 Application of International Accounting Standards (IASs):

The Financial Statements have been prepared in compliance rvith requirement of IASs and IFRSs as adopted by The Institute

ofCharteredAccountantsofBangladesh(ICAB)andapplicableinBangladesh. HFAMLShariahUnitFundappliedfollowing

IAS and IFRS:

Name of the IAS/IFRS IASAFRS No. Status

Presentation of Financial Statements 1 Applied

Statements of Cash Flows 7 Applied

Accountins Policies- Chances in Accountins Estimates and Errors 8 Applied

Events after the Reporting Period 0 Applied

Income Taxes 2 Anolied

Property, Plant and Equipment 6 Applied

Revenue from contracts with customers 5 Anolied

Employee Benefits 9 Not Applicable

Borrowing Costs 23 Not Aoolicable

Related Partv Disclosures 24 Annlied

Financial Instruments: Presentation 32 Annlied

Earnins Per Share Applied

lrovisions- Continsent Liabilities and Continsent Assets 37 Annlied

.ntangible Assets 38 Not Aoolicable

linmcial Instruments 9 Aonlied

Page 10



HFAML SHARIAH UNIT FUND
Note to the Financial Statements

For the Period Ended on December3l,2023

Nole: 5
Preliminary & Issue Expenses

Opening Balance

Less: Arnofiization during the Period

Notr:: 5.01

Preliminary & Issue Expenses

Legal & Compliance Related Expenses

Printlng & Publication Expenses

Formation Fee

Management Fee

Other Expenses

No{c: 6

Investment in Securities
lll\estrnent in listed securilres

lnvestrnent in non-listed securities (MF-Open End)

Provision shortfall against Unrealized loss of Equity & Debt Securities &

Mutual Fund**
Total

Note: 6.01

Inyestment in non-listed securities (MF-Open End)

Caprtec-IBBL Shariah Unit Fund

Note: 7

Applications for IPO Share

Note: 8

Accounts Receivable, Advance, Deposit And Payments

Dividend receivable (Aurexure -B)

Receivable Profit on Bond

Profit accrued on money market investment

Sale of Securities (Fron Securities Trading House)

Advance BSEC Annual Fee

Advance Tax

Other Receivables

Note: 8.01

Profit accrued on money market investment

Expected Profit Receivable MTDR IFIL: 13410

Expected Profit Receivable MTDR SB-SBL-277309

Expected Profit Receivable MTDR SB: SBL-277574

Note: 9

Investment in NITDR
Name of the Institution Account No.

lslmic Fimce ard
Investment Limited

00 1307 1

;tandard Bank Ltd 277309
Total

Cash & Cash Equivalents
Cash at Bank

Tenn Deposit- FDR

Notes
Amount in Taka Amount in Taka

3l-Dec-23 31-Dec-22

4,136,271 4,963,s26

l----r$.sr61f 5'?ro78ol

I s27.2s4 ll szt.zsa I

164.410.45q ll t66.24.1.82b

t3,702.210 15.618.709(r 0l

t4

178,118,670

!0,405,375
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181,862,535

8,619,630

LA8,524,044

*Provision not rcquired ogoinst Unreolized loss oI Mutuol Fund os per colculotion of 85EC Diectives No. SEC/CMRRCD/2009-193/172

doted i0 June 2015
**Manogement ol the Iund hos requested to BSEC Jor oltowing them not to chorye full omount ol shortloll ptovision against unreolised

loss oJ equry ond debt securities in Prolit & Loss accounts vide letter no. HFAMUW/BSEC/ 2024/0022 doted Jonuory 74, 2024 due to

persistent beorish morket condition during the reporting yeor interms ol frfr67 frfraafrq rg ,-qgf^q @fi-n(fr6Vf*nVru1
RRflHf +oot

Details are mentioned in (Annexure-A)

13,702,210 15,618,702

f ----1lJrn2to1f l5-jf 8Jorf

l-ll-l
6,219,027 3,937,276

1.056,813 ll t,492"16A

r,24,1,310 ll 1,271,360

244.000 ll s4r.08e

1.8e0.7e8 ll o.lz.ooz

5,800

77',1,306

244,000 541,089

r-;Jt---,rfl
I roo,rro ll qb,ar 

I

Amount Amount

r 0,000.000

20,601,817
30,60r,8 t7

8.01

4,136,271 4,963,526

+so.ooo ll s4o.ooo

2t 1,750 ll 2s4.loo

1.78s.714 ll :,t+z.tsr
1,643.836 ll r,rrz.oo:

14.e71 ll 53,e66
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Note:10.01

Cash at Bank

Nota: 10.02

Term Deposit-3 Monlhs
Name of the Institution Account No.

Standard Bank Ltd 27',7 5',7 4

itandard Bank Ltd 27'7309

Total

Note: I I

Accounts Payable
Payable for Managernert Fees

Payable for Publication & Printing
Pavable for Trustee

Payable to Audit Fee

Payable Custodian Fees

Payable BSEC Fee

Payable Dividerrd prrrifi carion

Others Payable

Note: l2
Unit Capital

Sponsor Contribution
Fuud Collected other than Sponsors

Unit Discourt
Unit Prernirun

IN"-r(hit.-------l
Nota: I 3

Retained Earnings
Opening Balance

Add: Prolit during the period

Less: Dividerrd paid during the year

Provision for diminution in value of investment
Portlblio Value at Cost Price
Portfolio Value at Market Price

Value Drrninution

(No Provision mades following BSEC Directive No- SEC/CMRRCD/2OOg-tg3/172
Dt-30 June 2015 & Rule 67 ofBSEC (Mutual Fund) Regulation 2001) (Treated in B/S)

Provision rrade following BSEC Directive & Rules as mentioned above) (Treated in l/S)

Net asset value (NAV) per unit at cost
Total Asset at Cost Price
Less: Accounts payable
Total net asset value at cost
Number of units
NAV per unit at cost

Nota: 16
Net asset value (NAV) per unit at market price

Total Asset at Market Price

Less: Accounts payable
Total net asset value at market price
Number of units
NAV per unit at market

Notes
Amount in Taka Amount in Taka

3l-Dec-23 3l-Dec-22

1,539,739 1,449,565

l,-113.21I ll 1.3-1s.5le

r0.e33 ll 10.167

2,568 ll 20,s32

30.000 ll r8.7s0

133,826 ll 13,036

46.r,0 ll ,i.'"i:
33

247,683,771 250,669,954

21,400,000 ll 25,000,000

226. I q4.320 ll 225.672.500

tlt.3aolll (2.546)

I 00.

f----n4JsrJrl-ll-- rs-o6xr5o I

11,033,236 11,733,338

l--r- r r J33J38ll----------I
I ro,sso,roo ll 1r.733.338 I

| (tr,zso.zo:rll rr,z:r,::sl

(699,242) (28s,741

189,223,286
178,1 18,670

190,767,906
I 8 1,862,s35

(l I,104,617)

( l 0,405,37s)

(8.905
"3',7 

1.

(8,6 I 9,630'

(4 l 3,50 l rzss.iqt
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I--2io,sst 88lT- r64,r:8s58l
I r,sgg,zgg ll r,q+g,sos 

I259,4L6,249 262,689,03t
24,759,432 25,067,250

--------iirF 

_---lirE

l---r6oZs6,1i61f- 2srr33,z2n1
I r,sgg,zag ll r,q+g,sos I

2s8,7r7,007 253,783,662
24,759,432 25,067,250

Name of Bank Account Name Account No. Type Amount in Taka Amount in Taka
lslami Bank Bansladesh Ltd.

HFAML Shariah

Unit Fund

20503420100145006 c/^ 96,103 157,800

Al-Arafah lslami Bank Limited 541220001218 SND rL,272,970 3,708,866

Al-Arafah lslami Bank Limited 541020010611 AWCA 488 1,408

Al-Arafah lslami Bank Limited Dividend 7,843

Total 11377,403 3,868,073

Amount Amount
30.000.000 30,000,000

20,000,000

50,000,000 30,000,000

Page 12
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Note: l7
Net gain on sale of securities

Gain on Sale of Securities (Annexure -C)

Note: l8
Dividend Income

Dividend Income trom Securities (Annexure -D)
Less: AIT on Dividend

Note: l9
Profit/lnterest on Sukuk / Bond

Protit/lnterest on Sukuk / Bond

Note: 20

Profit from money market investment
Cash at Bank (SND & AWCA)
Tem Deposit (MTDR)

Note:21

Earning per unit
Net income for the year (A)

Outstanding number of units (B)

Earning per unit (A/B)

Note: 22

Notes
Amount in Taka Amount in Taka

31-Dec-23 3l-Dec-22

4,964,949 7,805,167

f ------ 4 I 6 4 I 4drf 
-s05, 

1 6il

6,175,368 4,261,372

t---o11a- "
2,488,620 1,271,360

f r,4ls,6r f-r-r?1J6ol

f 106 sr lf----=8'rtl
| 4,ss1,430 ll 4,617,607 |

10,s80,160 ll U,733,338
24,759,432

4,657,7t1 5,298,932

Related party transaction

Relationship
Name of the
related party

Nature of transactlon
Closing balance as

on 31.12.2023

Closing balance as

on1L.L2.2022

Trustee of the Fund
lnvestment

Corporation of
Baneladesh

Trustee Fees 389,294 375,267

Custodian of the Fund
BRAC Bank

Limited
Custodian Fees 196,703 56,724

Asset Manager
HF Asset

Management

Limited

Management Fees 5,r92,759 4,490,730

Note: 23

Events after the reporting year

TheBoardofTrusteeofFundhasapproveddividendattherateofTk.0,425Peruniti.e.4.25% fortheyearendedDecember3L,2023at
the meeting held on.lanuary 30, 2024

Note: 24

Date of authorisation

The Trustee Board has authorised these financial statements for issue on January 30, 2024

Page 13

0.43 0.47



zq<=
="-

H
o

a



ARTISAN
Chartered Accountants

Annexure -B

HFAML Shariah Unit Fund
Statement of Dividend Receivable

As on December3L,2O23
Company Name Year 2O23 Year 2022

Export Import IEXIMI Bank of Bansladesh Limited L33,460
Asni Svstems Ltd. 4,500
Dominase Steel Buildine Svstems Limited 1,000

BBS Cables Limited 20,000
GENEX Infosys Limited 31,680
0lvmpic Industries Ltd. 99,000

Silco Pharmaceutical Limited 18,000

Renata Ltd. 42,463 BB,9OO

Silva Pharmaceuticals Limited L8,620

SK Trims & Industries Limited 1_,200 56,000
Shahiibazar Power Co. Ltd. 27,500 L9,200
VFS Thread Dyeins Limited 58,000
Square Pharmaceuticals Ltd. 641,550 611,000
United Power Generation & Distribution Company Ltd. 2L6,800 460,700
Total 1,056,813 L,492,764
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Annexure -C

From

HFAML Shariah Unit Fund
Comparative Capital Gain

|anuary 01 to December 31,2023

ComDanv Name 2023 2022
Sinser Baneladesh Limited 22,740
Renata Ltd. 45
Islami Commercial Insurance Companv Limited 270,547
Grameenphone Ltd. 8,L82
IT Consultants Limited 253,229 192,465
SK Trims & Industries Limited 235,798 78,349
BBS Cables Limited 392,400
M.L. Dyeins Limited 1.1,601.

Social Islami Bank Limited 1

IFIL Islamic Mutual Fund-1 67,409
Shahjibazar Power Co. Ltd. 45,747 357,824
United Power Generation & Distribution Companv Ltd. 92,287
Islamic Finance & Investment Ltd. 389,610
aamra networks limited 268,856
Square Pharmaceuticals Ltd. 4,546
The IBN SINA Pharmaceutical Industry Ltd. (20,686) 32,585
Prime Islami Life Insurance Ltd, 277,452 980,138
Takaful Islami Insurance Limited 330,500
Standard Bank Limited 6,376
SEML IBBL Shariah Fund 248,963
Beximco Green Sukuk Al Istisna'a 337,077
Islami Insurance Baneladesh Limited 732,307 387,588
Dominage Steel Building Systems Limited 422,970
Linde Bansladesh Limited 22,978
Berser Paints Baneladesh Ltd. 12,3581 18,732
Silva Pharmaceuticals Limited 21,000
Trust Islami Life Insurance Limited 427,730
Al-Madina Pharmaceuticals Limited 734,235
MK Footwear PLC 372,754 8,535
BD Paints Limited 848,0\7
Genex Infosys Limited 279,678 7,709,204
LafarseHolcim Baneladesh Limited 203,983 98,974
Olympic Industries Ltd. 761,232 60t,636
Silco Pharmaceuticals Limited 354,576 165,895
VFS Thread Dyeing Limited 53,029
Marico Bangladesh Limited 2,703
Achia Sea Foods Limited 967,988
Advent Pharma Limited 74,109
MI Syringes & Medical Devices Ltd. 9,407

RAK Ceramics IBansladeshl Limited L04,579
Heidelberg Cement Bangladesh Ltd. 656,436 161.,343
Asni Systems Ltd. 749,708 70,598
Islami Bank Bangladesh Limited 2,266
Total 4,964,949 7,905,767
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Annexure -D

HFAML Shariah Unit Fund
Dividend Income

From 01 January to December 31, 2023
Company Name 2023 2022

Grameenphone Ltd. 308,750 406,250

CAPITEC-IBBL SHARIAH UNIT FUND 1,509,054

RAK Ceramics [Bangladesh) Limited 90,100

LafargeHolcim Bangladesh Limited 25,500 18,000

Islami Bank Bangladesh Limited 10,100

First SecuriW Islami Bank Limited 84,500

Marico Banqladesh Limited 25,500

Berqer Paints Baneladesh Ltd. 72,640 10,820

Linde Bangladesh Limited 2L2,100 178,250

Agni Systems Ltd. 4,500

Shahjalal Islami Bank Ltd. 408,000 22L,800

Export Import (EXIM) Bank of Bangladesh Limited 877,30L 667,307

Takaful Islami Insurance Limited 40,800

Islami Insurance Bangladesh Limited 6,000

Union Bank Limited 301,875 262,500

Global Islami Bank Limited 495,\29
Islamic Finance & Investment Ltd. 125,000 42,000

AIBL 1st Islamic Mutual Fund 30,097 501,618

Standard Bank Limited 137,500 88,911

Social Islami Bank Limited 220,000 155,000

Olympic Industries Ltd. 99,000

IFIL Islamic Mutual Fund-1 46,470 62,000

SEML IBBL Shariah Fund 193,500 306,000

The IBN SINA Pharmaceutical Industry Ltd. 718,200 34,200

BBS Cables Limited 20,540 20,000

Renata Ltd. 42,463 BB,9OO

Square Pharmaceuticals Ltd. 641,550 611,000

United Power Generation & Distribution Company Ltd, 216,800 460,700

VFS Thread Dyeing Limited 58,000

GENEX Infosys Limited 31,680

SK Trims & Industries Limited 1,200 56,000

Silva Pharmaceuticals Limited 78,620

Shahiibazar Power Co. Ltd. 27,500 1.9,200

Silco Pharmaceutical Limited 18,000

Dominage Steel Building Systems Limited 1,000

Total 6,L75,368 4,26L,372
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