HFAML-ACME EMPLOYEES' UNIT FUND
Statement of Financial Position
As on September 30, 2023

Amount in BDT

Particulars Notes 30-Sep-23 30-Sep-22

Assets
Non Current Assets

Preliminary & Issue Expenses Note: 1 867,799 1,435,864
Total Non Current Assets 867,799 1,435,864
Current Assets

Investment in Securities Note: 2 158,239,329 151,270,760

Applications for IPO Share Note: 3 - 637,500

Accounts Receivable Note: 4 2,364,500 7,679,686

Investment in FDR Note: 5 30,173,481 28,012,524

Prepaid Expenses Note: 6 652,005 275,010

Cash & Cash Equivalents Note: 7 1,584,282 7,220,094
Total Current Assets 193,013,597 195,095,574
Total Assets 193,881,396 196,531,439
Liabilities & Equity
Liabilities

Accounts Payable Note:8 1,148,489 1,093,861
Total Liabilities 1,148,489 1,093,861
Equity

Capital Fund Note:9 172,855,103 169,219,458

Retained Earnings Note: 10 19,877,805 26,218,119
Total Equity 192,732,908 195,437,577
Total Liabilities & Equity 193,881,396 196,531,438
NAYV at Cost Price Note: 12 219,743,964 223,977,306
NAYV at Market Price Note: 13 192,732,908 195,437,577
NAY per Unit (Cost) Note: 12 12.84 13.32
NAYV per Unit (Market) Note: 13 11.26 11.63
No. of Unit - 17,119,905 16,811,772
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HFAML-ACME EMPLOYEES' UNIT FUND
Statement of Profit or Loss and Other Comprehensive Income
For the Period Ended on September 30, 2023

Amount In BDT
Putticulars Notes 01-Jan-2023 to 01-Jan-2022 to 01-July-2023 to 30- || 01-July-2022 to 30-
’ 30-Sep-2023 30-Sep-2022 Sep-2023 Sep-2022
Income
Gain on sale of securities Note: 14 1,702,086 13,219,233 535372 2,602,091
Dividend Income Note:15 4,143,750 6,415,925 1,407,705 3,491,793
Interest Income Note: 16 1,813,497 1,330,700 619,235 590,943
Total Income 7,659,333 20,965,858 2,562,312 6,684,828
Expenses
BSEC Annual Fee 143,326 154,015 49,758 51,902
Trustee Fee 198,826 104,400 56,578 34,893
Custodian Fee 103,426 91,847 31,432 30,940
CDBL Fees 18,633 17,636 7,973 8,364
CDBL Charges 4372 32,879 2,665 6,439
CDBL Data Connectivity Charges 32,730 31,050 10,350 10,350
Advertisement & Publication Expenses 155,587 114,172 33,667 32,500
IPO Expenses 3,000 19,000 - 11,000
Management Fee 3,019,223 2,985,806 1,019,539 1,039,036
BO Maintenance Charge 2,289 1,800 2,289 1,800
Bank Charges & Excise Duty 50,918 17,110 23.933 5,297
Amortization of Preliminary Expenses 426,049 426,049 142,016 142,016
Total Expenses 4,158,379 3,995,763 1,380,201 1,374,537
Profit before provision for the Period 3,500,954 16,970,094 1,182,111 5,310,291
Write back/(provision) for diminution in value of
investment (9,621,354) (18,199,968) (766,345) (5,671,632)
Net Profit/(Loss) for the Period (6,120,401) (1,229,874) 415,765 (361,341)
Other Comprehensive Income - - -
Total Comprehensive Income (6,120,401) (1,229,874) 415,765 (361,341)
[No. of Units 17,119,905 16,811,772 17,119,905 16,811,772
IEarnings Per Unit (0.36) (0.07) 0.02 (0.02)
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HFAML-ACME EMPLOYEES' UNIT FUND

Statement of Changes in Equity

For the Period ended on September 30, 2023

Amount in BDT
Particulars Capital Fund Retal.ned Total Equity
Earnings
Beginning Balance 173,770,382 41,486,075 215,256,458
Fund Collected/(Redeemed) during the Period (915,280) - (915,280)
Net Profit/(Loss) - (6,120,401) (6,120,401)
Dividend Paid - (15,487,870) (15,487,870)
Balance as on September 30, 2023 172,855,103 19,877,805 192,732,908
Statement of Changes in Equity
For the Period ended on September 30, 2022
Particulars Capital Fund Retal.ned Total Equity
Earnings
Beginning Balance 147,141,899 58,794,773 205,936,672
Fund Collected/(Redeemed) during the Period 22,077,559 - 22,077,559
Net Profit/(Loss) - (1,229,874) (1,229,874)
Dividend Paid - (31,346,780) (31,346,780)
Balance as on Septemper 30, 2022 169,219,458 26,218,119 195,437,577
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HFAML-ACME EMPLOYEES' UNIT FUND
Cash Flow Statement
For the Period Ended on September 30, 2023

01-Jan-2023 to 30- | |01-Jan-2022 to 30-

Particulars Notes Sep-2023 Sep-2022
Cash Flow form Operating Activities 14,757,768 (4,379,172)
Dividend Income Received 5,889,654 5,830,610
Interest Income Received 51,236 919,993
Payment for Investment in Marketable Securities (6,024,286) (41,056,167)
Investment in [PO Shares (156,820) 13,513,580
Investment in FDR - (8,499,137)
Received from Sale of Marketable Securities 20,075,403 33,641,005
Payment for Expenses (5,077,421) (8,729,057)

Cash Flow from Investing Activities - -
Payment for Preliminary & Issue Expenses - -
Cash Flow from Financing Activities (15,216,064) (9,239,246)

Unit Sale 1,080,120 24,884,489
Dividend Paid (12,919,448) (26,636,935)
Unit Repurchase (3,376,737) (7,486,800)
Total Cash Flow for the Period (458,297) (13,618,418)
Beginning Cash & Cash Equivalent 2,042,579 20,838,511
Closing Cash & Cash Equivalent 1,584,282 7,220,093
Net operating cash flow per Unit (NOCFPU) 0.86 /V%@
Sr. Executive MD & CEO
HF Asset Managemenf Limited HF Asset Management Limited
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HFAML-ACME Employees' Unit fund
Notes to the Accounts
For the Period Ended on September 30, 2023

[ Particulars ][ 30-Sep-23 | [ 30-Sep-22
Note: |
Preliminary & Issue Expenses 867,799 1,435,864
Opening Balance 1,293,848 1,861,913
Less: Amortization during the period 426,049 426,049
Note: 2
Investment in Securities
Investment in listed securities 109,572,275 106,538,038
Investment in non-listed Open End Mutual Fund 21,837,001 21,768,694
Investment in listed Close End Mutual Fund 22,364,398 22,956,608
153,773,674 151,263,340
Provision not required against Unrealized loss of Mutual Fund* 4,465,656 -
Total 158,239,329 151,263,340
*Provision not required against Unrealized loss of Mutual Fund as per calculation of BSEC Directives No. SEC/CMRRCD/2009-
193/172 dated 30 June 2015
Note: 2.01
Investment in non-listed Open End Mutual Fund 21,837,001 21,768,694
ATC Shariah Fund 5,808,800 7,666,347
1st ACACIA SRIM SME Growth Unit Fund 7,538,020 5,904,200
CAPM Unit Fund 2,769,000 3,083,750
Race Financial Inclusion Unit Fund 2,625,000 2,415,000
NAM IBBL Islamic Unit Fund 2,591,181 2,699,397
SEML PBSL Fixed Income Fund 505,000 -
Note: 2.02
Investment in listed Close End Mutual Fund 22,364,398 22,956,608
Grameen One : Scheme Two 3,283,200 3,283,200
Green Delta Mutual Fund 1,173,000 1,173,000
ICB AMCL CMSF Golden Jubilee Mutual Fund 1,122,138 1,259,288
MBL 1st Mutual Fund 2,046,000 2,046,000
NCCBL Mutual Fund-1 680,000 700,000
Popular Life First Mutual Fund 3,009,000 3,009,000
"Reliance One" the first scheme of Reliance Insurance Mutual Fund 4,785,660 5,220,720
Trust Bank 1st Mutual Fund 3,046,400 3,046,400
Vanguard AML BD Finance Mutual Fund One 2,701,000 2,701,000
Vanguard AML Rupali Bank Balanced Fund 518,000 518,000
Note: 3
Applications for IPO Share
Chartered Life Insurance - [ 637,500
Total - 637,500
Note: 4
Accounts Receivable 2,364,500 7,679,686
Dividend receivable (Annexure - A) 150,630 2,276,709
Interest Receivable 587,163 580,542
Sale of Securities 1,626,708 4,822,435
Note: 5
Investment in FDR (6 months)
Name of the Institution Account No. Term Amount Amount
IIDFC 101-12-7880 6 Month 6,468,761 6,012,524
IIDFC 101-12-10513 6 Month 10,800,400 10,000,000
IIDFC 101-12-10590 6 Month 6,452,160 6,000,000
[IDFC 101-12-10591 6 Month 6,452,160 6,000,000
Total 30,173,481 28,012,524
Note: 6
Prepaid Expenses 652,005 275,010
Advance BSEC Annual Fee 55,634 51,902
CDBL Annual Fee 7,367 57,040
Advance Tax 504,136 8,364
Advance Trustee Fee 84,868 157,704




Note: 7
Cash & Cash Equivalents % 1,584,282 7,220,094
Cash at Bank-(Note-8.01) [ 1584282 ] [ 7,220,094 |
Note: 7.01
Cash at Bank
Name of Bank A;:;::‘ Account No. Type Amount Amount
HFAML- 0170205085041 SND 91,161 30,203
IFIC Bank Limited ACME 0170225788041 SND 1,484,636 7,189,891
Employees' | 0190102804041 | Div A/C 8,485 -
1,584,282 7,220,094
Note: 8
Accounts Payable 1,148,489 1,093,861
Source Tax Payable - 26,594
Payable for Publication of Periodical Report 32,193 -
Payable Custodian Fees 93,081 1,160
Payable for Management Fees 1,019,539 26,896
Payable for Securities - 1,039,036
Others Payable 3,676 176
Note: 9
Unit Capital 172,855,103 169,219,458
Sponsor Contribution 50,000,000 50,000,000
Fund Collected other than Sponsors 121,199,050 118,117,720
Unit Discount (10,530,946) (10,337,040)
Unit Premium 12,186,999 11,438,778
[No. of Units ] [ 17,119,905 | [ 16,811,772 |
Note: 10
Retained Eamnings 19,877,805 26,218,119
Opening Balance 41,486,075 58,794,773
Add: Profit during the period (6,120,401) (1,229,874)
Less; Dividend paid during the period (15,487,870) (31,346,780)
Note:11
Provision/(Write back of provision) for diminution in value of investments
For Open end Funds (408.817)
For Close end Funds (1,853,466)
Funds value appreciation 1,076,373
Mutual Funds (1,185,911)
Equity & Debt Securities (23,528,169)
Total Provision Requirement as on 30 September 2023 (24,714,079) (28,539,729)
Opening Provision as on 1 Jan 2023 (15,092,725) (10,339,761)
Current years provision requirement Treated in I/S) (9,621,354) (18,199,968)
Note: 11.01
*Equity & Debt Securities:
Provision Required as per portfolio statements (29,179,735)
Less: Mutual Fund (Close-End) (6,319,122)
Less: Mutual Fund Open-End) 667,555
(23,528,169)
Note: 11.02
Provision not required/shortfall against Unrealized loss
Provision required as per Market Price in Portfolio statements (29,179.735)
Provision required as per Fair value calcul ated by BSEC Requirement (24,714,079)
4,465,656
Note:12
Net Asset Value (NAV) at Cost
Total Asset at Cost Price 218,595,476 225,071,168
Total Net Asset Value (NAV) at Cost (A) 218,595,476 225,071,168
Less: Accounts payable (1,148,489 (1,093,861)
Total net asset value at cost 219,743,964 223,977,306
Number of Unit (B) 17,119,905 16,811,772
NAYV per unit at cost price (A/B) 12.84 13.32




Note:13
Net Asset Value (NAV) per unit at Market Price

Total Asset at Market Value 193,881,396 196,531,439
Less: Provision for erosion of value of - -
Total Asset Value (NAV) at Market Price 193,881,396 196,531,439
Less: Accounts payable (1,148,489) (1,093,861)
Total net asset value at market price 192,732,908 195,437,577
Number of Unit (B) 17,119,905 16,811,772
NAY per unit at Market price (A/B) 11.26 11.63
Note: 14
Gain on sale of securities 1,702,086 13,219,233
Gain on Sale of Securities (Annexure -B) 1,702,086 | | 13,219,233 |
Note: 15
Dividend Income 4,143,750 6,415,925
Dividend Income from Securities (Annexure - C) 4,143,750 i [ 6,415,925 |
Note: 16
interest Income 1,813,497 1,330,700
Cash at Bank (SND & CP) 65,314 290,210
Term Deposit (FDR) 1,748,184 1,040,490
Note:17
BSEC Fees
Advanced to BSEC 192,003
Day during this Period 92 49,758
Note: 18
Payable for Management Fee
Date Weekly NAV
6-Jul 190,379,330
13-Jul 190,279,711
20-Jul 190,751,297
27-Jul 191,012,505
3-Aug 191,039,955
10-Aug 190,362,581
17-Aug 190,027,204
24-Aug 190,308,867
31-Aug 187,097,249
7-Sep 188,690,590
14-Sep 189,028,650
21-Sep 189,028,650
27-Sep 188,683,923
Total 2,466,690,511
Average 189,745,424
Management Fee Calculation Total Average Management Fee
NAV for 3 Month
Upto 5,00,00,000 (@ 2.5%) 50,000,000 1,250,000
From 5,00,00,000 to 25,00,00,000 (@ 2.0%) 139,745,424 4,000,000
Total 189,745,424 4,044,908.48
No of Days (From July 01, 2023 to September 30, 2023) 92

Management Fee Receivable

1,019,539
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Annexure - A

HFAML ACME EMPLOYEES' Unit Fund

Statement of Dividend Receivable

For the period Up to 30, September 2023

Company Name 30-Sep-2023 30-Sep-2022
Bangladesh Submarine Cable Company Limited 2,550 -
Chartered Life Insurance Company Limited 80 -
Eastern Housing Limited 500 -
Popular Life First Mutual Fund 147,500 -
1st ACACIA SRIM SME Growth Unit Fund - 1,188,213
The City Bank Ltd. - 5,908
Grameenphone Ltd. - 130,000
Grameen One : Scheme Two - 324,000
Green Delta Mutual Fund - 119,000
Libra Infusions Limited - 30
National Credit and Commerce Bank Ltd. - 10,053
"Reliance One" the first scheme of Reliance Insurance Mut - 482,395
Ring Shine Textile Limited - 15,000
Sonali Life Insurance Company Limited - 260
Union Insurance Company Limited - 1,850
Total: 150,630 2,276,708.80




Annexure -B

Capital Gain

HFAML ACME Employees' Unit Fund

From Jan 01 to September 30, 2023

Company Name Sep-23 Sep-22
Doreen Power Generations and Systems Limited - 76,109
N Credit and Commerce Bank Ltd. - 36,093
Pr Islami Life Insurance Ltd. - 95,651
S i Life Insurance Company Limited 9,776
Is Commercial Insurance Company Limited 257,113
Meghna Insurance Company Limited 201,330
Meghna Petroleum Limited (69,657)
Sena Kalyan Insurance Company Limited 51,177
ACI Formulations Limited (13,181)
MJL Bangladesh Limited (54,169)
Bank Asia Ltd. (17,325)
Olympic Industries Ltd. (96,749)
Heidelberg Cement Bangladesh Ltd. (4,459)
Eastland Insurance Company Ltd. 41,031
Intraco Refueling Station Limited 156,096
Trust Islami Life Insurance Limited 377,426
Al-Madina Pharmaceuticals Limited 116,640
MK Footwear PLC 149,484
City General Insurance Co. Ltd. 22,572
Bata Shoe Company (Bangladesh) Limited 22,996
Prime Bank Ltd. (57,616)
Agrani Insurance Co. Ltd. 19,159
Sea Pearl Beach Resort & Spa Limited 110,520 280,646
Shahjalal Islami Bank Ltd. - 119,309
United Commercial Bank Ltd. - 32,665
Green Delta Insurance Ltd. - 53,008
Popular Life Insurance Co. Ltd. - 8,181
Standard Bank Limited (70,240) (8,498)
Baraka Patenga Power Limited - (46,663)
One Bank Limited - 13,282
Titas Gas Transmission & Dist. Co. Ltd. - 82,132
GQ Ball Pen Industries Ltd. 330,383 126,600
National Tea Company Ltd. - 348,838
Pragati Life Insurance Ltd. - 80,384
BBS Cables Limited - 139,032
IFAD Autos Limited - 40,209
LankaBangla Finance Ltd. - 11,118
Prime Finance & Investment Ltd. - (593)
Robi Axiata Limited (91,020) 540,227
Beximco Green Sukuk Al Istisna'a - 24,450
Apex Footwear Limited. 15,867 520,174
Social Islami Bank Limited - 51,103
Wata Chemicals Limited - (1,700)
Unique Hotel & Resorts Limited 71,962 329,372
The IBN SINA Pharmaceutical Industry Ltd. - 230

Progressive Life Insurance Co. Ltd.

34,790




Bangladesh Building Systems Ltd. - 41,374
British American Tobacco bangladesh Company Limited - 140,784
Berger Paints Bangladesh Ltd. - 7,036
Bangladesh General Insurance Company Ltd. 21,081 141,059
Uttara Bank Limited 4,917 55,623
Linde Bangladesh Limited - 113,211
Confidence Cement Ltd. - (102,612)
Prime Textile Spinning Mills Limited - 4,099
Unilever Consumer Care Limited - 43,799
Phoenix Finance and Investments Ltd. - 6,566
Genex Infosys Limited 79,545 3,021
Islami Bank Bangladesh Limited - 7,071
Libra Infusions Limited (2,308) 85,303
Square Pharmaceuticals Ltd. (109,710) 119,686
Baraka Power Limited - 4,912
Central Pharmaceuticals Limited 18,505 118,731
Grameenphone Ltd. - 1,074
Uttara Finance and Investments Limited - (7,523)
BD Thai Food - 211,564
Union Insurance Company Limited 97,780 301,114
Pubali Bank Ltd. (6,031) 62,310
Anwar Galvanizing Ltd. - 156,550
Apex Tannery Limited - 189,909
Mercantile Bank Ltd. - 49,130
Union Bank Limited - 257,828
ACI Limited - 67,200
JMI Syringes & Medical Devices Ltd. - 3,963
Premier Bank Ltd. - 15,823
The ACME Laboratories Limited - 14,352
BSRM Steels Limited - 3,533
Hwa Well Textiles (BD) Limited - 10,066
National Polymer Industries Ltd. - 19,370
Bangiadesh Submarine Cable Company Limited - 77,670
Jamuna Bank Ltd. - 11,193
Beximco Pharmaceuticals Ltd. (13,678) (61,470)
Eastern Bank Ltd. - (3.456)
SAIF Powertec Limited - (72,153)
M.L. Dyeing Limited - 13,790
Fu Wang Food Ltd. - 169,592
JMI Hospital Requisite Manufacturing Limited - 5,898,948
IFIC Bank Ltd. - 29,100
AB Bank Limited - 28,560
Eastern Housing Limited 12,896 162,556
Investment Corporation Of Bangladesh Limited - (50,903)
Southeast Bank Ltd. - (51,159)
The City Bank Ltd. - (21,300)
Emerald Oil Industries Ltd. - 35,608
BD Paints Limited 23,832 784,904
National Bank Ltd. - (50,678)
Achia Sea Foods Limited 54,431 898,168
Bangladesh Shipping Corporation 41,708 194,526
Aman Cotton Fibrous Limited - 3,300
ACME Pesticides Limited - 90,359
Total 1,702,086 13,219,233




Annexure - C

HFAML ACME Employees' Unit Fund

Dividend Income

From 1st January to 30th September 2023

SL Company Name 30-Sep-23 30-Sep-22

1 JAchia Sea Food 3,500 -

2 |SAIF Powertec Limited 600 -

3 |BD Paints Limited 1,000 -

4 |Berger Paints Bangladesh Ltd. - 7,050
5 |Singer Bangladesh Limited 23,400 140,400
6 |Grameenphone Ltd. 98,800 222,500
7 |Delta Brac Housing Finance Corp. Ltd. 103,044 93,677
8 |British American Tobacco Bangladesh Company Limited 54,000 81,000
9 |Vanguard AML Rupali Bank Balanced Fund - 70,000
10 |Uttara Bank Limited - 16,800
11 |Shahjalal Islami Bank Ltd. - 19,008
12 |Jamuna Bank Ltd. - 32,375
13 JICB AMCL CMSF Golden Jubilee Mutual Fund 14,962 -
14 INCCBL Mutual Fund-1 60,000 120,000
15 JATCS SHARIA UNIT FUND 100,700 318,000
16 |Robi Axiata Limited 70,333 2,095
17 |Green Delta Insurance Ltd. 121,500 145,800
18 |LafargeHolcim Bangladesh Limited 123,600 329,600
19 |Linde Bangladesh Limited 54,600 71,500
20 |Bangiadesh Finance and Investment Co.Ltd 82,162 34,620
21 |Bank Asia Ltd. 73,500 -
22 |Sena Kalyan Insurance Company Ltd. 600 1,800
23 |Prime Bank Ltd. 78,750 43,750
24 |IDLC Finance Ltd. 75,000 37,500
25 |IBRAC Bank Ltd. 3,750 -
26 |Eastern Bank Ltd. 62,500 56,335
27 |Pubali Bank Ltd. 12,539 62,125
28 |Eastland Insurance Company Ltd. 18,120 3,120
29 |Bata Shoe Company (Bangladesh) Limited 840 200
30 JAB Bank Limited - 2,000
31 |The City Bank Ltd. - 31,375
32 |[MIDAS Financing Ltd. - 12,200
33 |Southeast Bank Ltd. - 40,000
34 |South Bangla Agriculture & Commerce Bank Limited 24,745 -
35 JDutch-Bangla Bank Ltd. 168 151
36 |Heidelberg Cement Bangladesh Ltd. 8,150 23,790
37 |Dhaka Bank Ltd. 38,471 76,942
38 |Mercantile Bank Ltd. 110,250 131,250
39 |Premier Bank Ltd. 206,285 158,750
40 |LankaBangla Finance Ltd. 108,000 63,000
41 JUnion Bank Limited 36,402 39,669
42 INRB Commercial Bank Limited 265 247
43 |Global Islami Bank Limited 471,551 -
44 IMBL 1st Mutual Fund 131,750 310,000
45 |Social Islami Bank Limited 52,000 40,000
46 |Standard Bank Limited 33,850 54,000
47 INational Credit and Commerce Bank Ltd. 21,793 50,292
48 |Bangladesh General Insurance Company Ltd. 240 27,601
49 |Beximco Green-Sukuk al Istisna’a 137,085 130,500
50 JCAPM Unit Fund 306,250 300,000
50 J1st ACACIA SRIM SME Growth Unit Fund 285,171 1,188,213
50 |Trust Bank 1st Mutual Fund 272,000 380,800
50 |Grameen One : Scheme Two 140,400 324,000
50 |"Reliance One" the first scheme of Reliance Insurance Mutual Fun| 241,700 483,400
50 |Green Delta Mutual Fund 25,500 119,000
50 JPopular Life First Mutual Fund 147,500 413,000
50 |Eastern Housing Limited 500 -
50 | Bangladesh Submarine Cable Company Limited 2,550 -




50 |Pioneer Insurance Comapny Ltd.

114,730 104,300
50 [Chartered Life Insurance Company Limited 80 -
50 |Confidence Cement Ltd. 45 -
50 |Ring Shine Textile Limited (13,994) -
150 | Union Insurance Compan Limited 1,850
50 fLibra Infusions Limited 30
50 | Sonali Life Insurance Company Limited 260
50 | Miscellaneous 2,515 -
50 |Fraction Amount - 52
Total | 4,143,749.89 | 6,415,924.99




