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Independent auditor's report to the shareholders of HFAML Unit Fund
Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of HFAML Unit Fund, which comprise the statement of financial
position as at 3L December 2021,, and the statement of profit or loss and other comprehensive income,
statement of changes in equity and statement of cash flows for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements give a true and fair view of the financial position of
the Company as at 31 December 2027, and of its financial performance and its cash flows for the year then
ended in accordance with International Financial Reporting Standards flFRSs).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (lSAs). Our
responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit
of the Financial Statements section of our report. We are independent of the Company in accordance with
the ethical requirement that are relevant to our audit of the financial statements in Bangladesh, and we
have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial Statements
Management is responsible for the preparation and fair presentation of the financial statements in
accordance with International Financial Reporting Standards flFRSs) and other applicable rules &
regulations and for such internal control as management determines is necessary to enable the preparation
of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing HFAML Unit Fund ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate HFAML Unit Fund or to cease
operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing HFAML Unit Fund financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level ofassurance, but is not a guarantee that an audit conducted in
accordance with ISAs will always detect a material misstatement when it exists, Misstatements can arise
from fraud or error and are considered material ii individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.
As part of an audit in accordance with ISAs, we exercise professional judgement and maintain professional
scepticism throughout the audit. We also:
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rldentifyandassesstherisksofmaterialmisstatementofthefinancialStatements,whetherdueto
fraud or error, design and perform audit procedures- t"'fon'iu" to thoserisks' and obtain audit

evidence that is sufficient and approp.i*," provide a basis for our opinion. The risk of not detecting

a material misstatement resulting rto* it"i is higher tr'an ror one resulting from error' as fraud

may involve collusion, forgery, intentional omissioni' 'ni"tpttt"ntations' 
or the override of internal

control'
r obtain an understanding ofinternar control relevant to the audit in order to design audit procedures

that are appropriate in the .i..rrn,t"-"t', nut not for ttre ;;tp"t" of expressing an opinion on the

eirectivenbis of the Company's internal control'

.Evaluatetheappropriatenessofaccountingpoliciesusedandthereasonablenessofaccounting
estimates ,na iti'tta disclosures made by management'

.Concludeontheappropriatenessofmanagement,suse.ofthegoingconcern.b.asisofaccountingand,
based on the audit evidence obtained, wlether a material uicertainty exists related to events or

conditions that may cast significant doubt on the cornprry, utili,v to. ctntinue as a going concern' If

we conclude that a material uncertainty exists, we are .6quitua io draw attention in our auditor's

report to the ..irt.a disclosures in the iinancial statements or' if such disclosures are inadequate' to

modifyo,,opi,io,'ourconclu,ion,u..basedontheauditevidenceobtaineduptothedateofour
auditor's report. However, future .u"nt' or condition' In^yt"t" the company to cease to continue

as a going concern'

. Eva]uate the overall presentation, Structure and content of the financial statements, including the

disclosures, and whether the financial statements represent the underlying transactions and events

in a manner that gives a true and fair view'

\\re communicate with those charged with governance regarding, among other 
_matters, 

the planned scope

and timing of the audit and significant audit-findings, including un"y sigriricant deficiencies in internal control

that rve identify during our audit'

AKM Mohitul Haq, FCA

Enrolment No. 0458

Senior Partner

-{hmed Zaker & Co'

Chartered Accountants

l-ocation: Dhaka

Dated:|anuarY 37,2022
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Particulars

Assets

Non Current Assets

Preliminary & lssue ExPenses

Total Non Current Assets

Current Assets

lnvestment in Securities

Applications for IPO Share

Accounts Receivable

lnvestment in FDR

Advance, DePosits & PrePaYments

Cash & Cash Equivalents

Total Current Assets

Total Assets

Liabilities & EquitY

Liabilities
Accounts PaYable

Provision for diminution in value of lnvestment

Total Liabilities

Equity

Unit CaPital

OCI Reserve for share value fluctuation

Retained Earnings

Total EquitY

Total Liabilities & Equity

NAV at Cost Price

NAV at Market Price

NAV per Unit (Cost)

NAV per Unit (Market)

Dhaka

Date: JanuarY 31,2022

HFAML UNIT FUND

Statement of Financial Position
As at December 3L,2O21'

s.00

5.02

6.00

7.00

9.00

10.00

16.00

17.00
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Amount in Taka

3L.L2.2O21 ll 3L.L2.2O2O

320,049,40211 S:t,:+:,:as
22,037,500

4,051,369 ll s,+tz,sss

L7,051,630 ll s,rsr,t0z
3,446ll 3,446

e,062,883 ll 1il4g1

I 2,8s8,33611 3,808,38e I

2,858,335 3,808,389

372,256,23O 358,632,L6L

375,L14,566 362,440,550

11.00 f-1,76P1q
12.00 | s,+tr,ogol

535.490 10,157,105

13.00

14.00

15.00

375,tL4,566 362,440,55O

374,578,O76

4O0,222,431 350,694,535

352,283,445

10.5312.38

11.59 10.28

32,3L5,9O2 34,263,445
No. of Unit

The annexed notes 1-24 and annexure A form an integral part ofthese

lnvestment Corporation of Bangladesh (lCB)

Signed in terms of our separate report of even date annexed

financial statements.

(Asset Manager)

AKM Mohitul Haq, FCA

Senior Partner

Enrolment No.- 0458

Ahmed Zaker & Co.

Chartered Accountants

r;,"",$3
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374,578,076 352,283,444

ruanaffncbirector & CEo

HF Asset Management Limited

DVC: R?0 x.ollqfgfts 99q*98
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HFAML UNIT FUND
Statement of Profit or Loss and Other Comprehensive lncome

For the year ended December 31,2021"

Particulars

lncome
Net gain on sale of securities

Dividend lncome

lnterest lncome

Total lncome

Expenses

BSEC Annual Fee

Trustee Fee

Custodian Fee

Audit Fee

CDBL Annual Fee

CDBL Charges

CDBL Data Connectivity Charge

IPO Expenses

Management Fee

Publication Expenses

Bank Charges & Excise Duty

Amortization of Preliminary Expenses

BO A/C Maintenance Charge

Total Expenses

Profit before provision for the year

Provision/(write back) of provision for diminution in value of

lnvestments

Net Profit for the year

Other Comprehensive lncome

Total Comprehensive lncome

No. of Unit

Earnings per Unit

The annexed notes 1-24 and annexure A form an integral part

374,338

526,655

492,380

20,000

46,000

82,800

139,863

41,000

6,766,547

145,728

43,65'J.

950,053

2,300

9,531,313

315,882

392,120

370,073

25,000

40,000

51,,237

63,484

35,000

5,427,795
86,870

79,829

950,053

1,900

7,832,642

75,980,518

17,233,265

58,747,353

13,858,025

13,858,025

58,747,353 13,858,025

32,3t5,902 34,263,445

L.82 0.40

of these financial statements.

ffi

Dhaka

Date: January 31,,2022

lnvestment Corporation of Bangladesh (lCB)

Signed in terms of our separate report of even date annexed.

AKM Mohitul Haq, FCA

Senior Partner

Enrolment No.- 0458

Ahmed Zaker & Co.

Chartered Accountants
.4:, ?33
d){}i
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I

18.00

19.00

20.00

12.00

2L.OO

68,934,663
'J.4,99o,424

1,695,845

85,6L1,932

LL,796,347

6,983,732

910.589

2L,690,668

tJ .
Managing Director & CEO

HF Asset Management Limited

(Asset Manager)

ovc: lQ 0 20 lltl f9 +9 39 qs 3g
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HFAML UNIT FUND

Statement of Changes in Equity

For the year ended December 3L,2O2l

Statement of Changes in Equity

For the year ended December 3t,2O2O

Amount in Taka

Particulars Capital Fund
Retained

Earnings

OCI Reserve for
share value of

fluctuation
Total Equity

Beginning Balance 334,t07,256 L8,t76,L88 352,283,444

Fund Collected/(Redeemed) during the year
(19,320,999) (19,320,999)

Net Profit 58,747,353 58,747,353

Adjustment for diminution in value of
lnvestment

25,644,355 (25,644,355) (0)

Dividend Paid (17,13L,7231 (17,1,31,,723)

Balance as on December 3L,2O2l 314,786,257 85,436,174 125,644,3551 374,578,O76

Amount in Taka

Particu lars Capital Fund
Retained

Earnings

OCI Reserve for
share value of

fluctuation
Total Equity

Beginning Balance 321,755,473 22,393,309 344,L48,782

Fund Collected/(Redeemed) during the year
12,351,783 12,351-,783

Net Profit 13,858,025 13,858,025

Dividend Pald (18,075,',J.46) (78,075,1.46)

Balance as on December 31, 2020 334,107,256 18,175,188 352,283,444

lnvestment Corporation of Bangladesh (lCB)

Signed in terms of our separate

@
Managing' Director & CEO

HF Asset Management Limited

(Asset Manager)

report of even date annexed.

Dhaka

Date: January 31,2022

AKM MohitulHaq, FCA

Senior Partner

Enrolment No.- 0458

Ahmed Zaker & Co.

Chartered Accountants

,il-,,.Y}
{},#i
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Forthe yearended December 3!,ZOZ|

, l*,"J
Cash Flow form Operating Activities
Dividend lncome Received
lnterest lncome Received
Payment for lnvestment in Marketable Securities
lnvestment in lpO Shares
Received from Sale of Marketable Securities
FDR Encashment/(tnvestment)
Payment for Expenses

Cash Flow from tnvesting Activities
Payment for preliminary & lssue Expenses

Cash Flow from Financing Activities
Unit Sale

Dividend paid

Unit Repurchase

Total Cash Flow for the year

Beginning Cash & Cash Equivalent

Closing Cash & Cash Equivalent

Net operating cash ftow per Unit (NOCFpU)

Dhaka

Date: January 31,,2022

DVC: 2R.0Zo l0?gg*S

HFAML UNIT FUND
Statement of Cash Flows

1_4,243,91"9

1,619,091
(66,957,347)
(34,739,1,90)

1,36,920,.1,40

(11,9o0,463)

(1,0,667,794

29,519,362 757,22

7,555,095

3,760,254
(86,903,771.)

(6,776,61.0)

6A,600,249

2,536,959

7,629,392

(4,943,905)

30,077,91.1,

(1,6,609,2L5)

(18,313,401

(7,659,299l, (31,601,033)

16,72!,171 48,322,205

,,06r,s93 16,72!,171--

ManaginfOirector & CEO
HF Asset Management Limited

(Asset Manager)

0.88 (0.78)

,rT
{iffi;

lnvestment Corporation of Bangladesh (tCB)

Signed in terms of our separate report of even date.

AKM MohitulHaq, FCA
Senior partner

Enrolment No.- 045g
Ahmed Zaker & Co.
Chartered Accountants

rman

39ttgg&
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HFAML UNIT FUND

Notes to the Financial Statements
For the year ended December g!,ZOZL

1 lntroduction of the Fund and its Activities

1.01 Legal Status and Key Partners of The Fund
HFAML Unit Fund (here-in-after referred to as "the Fund "), a Trust property, was made on 28 August, 201.7

undertheTrustAct ,1882 andregisteredundertheRegistrationAct ,1908. Subsequentlyon !7 September,

2017 the fund registered as a Mutual Fund from Bangladesh Securities and Exchange Commission with an

lnitial Fund Size of Tk. 50.00 Crore divided into 5 Crore units of Tk. 10.00 each under ttre frFEftfrq s ,fifl[Eq

sFfi tfrtsurgtE +rU) Rftq[f,r, \oo: as an open end Mutual Fund vide registration no

FUND/2017/83. The fund commenced its operation on 20 November,2O1-T.

Key partners:

Sponsor : HF Asset Management Limited (HFAML)
Registered office : RABBEE HousE, 2nd Floor, B-2, Building-B, House # CEN(B)-11, Road # 99,

Gulshan-2, Dhaka-1212

Trustee & Custodian : lnvestment Corporation of Bangladesh (lCB)

Registered Office : BDBL Bhaban, Rajuk Avenue, Dhaka-1000, Bangladesh

Asset Manager : HF Asset Management Limited (HFAML)

Registered Office : RABBEE HOUSE, 2nd Floor, B-2, Building-B, House # CEN(B)-11, Road # 99,
Gulshan-2, Dha ka-1.212

1.02 Principal Activities and Nature of Operations

HFAML Unit Fund is an Open end Mutual Fund which is a professionally managed portfolio of equity stocks

and fixed income instruments. lnvestors buy units of the Fund and the Asset Manager pools that money to

make investments on their behalf. Each unit represents a portion of the fund's holdings"
The target group of investors comprises both institutions and lndividuals. Units of the Fund may be bought /
surrendered through HF Asset Management Limited and authorized selling agents appointed by the Asset
Manager from time to time and any other procedure as prescribed by the Asset Manager. Surrender of units is
allowed only through HFAML or the selling agents from whom the units were originally purchased.

2 Objectives

The objective of the HFAML Unit Fund is to generate capital appreciation along with current income in the
form of dividend and capital gain from a combined portfolio of equity and interest income from debt and
money ma rket investment.

3 Basis of Preparation

3.1 Statement of Compliance

These financialstatements have been prepared under historicalcost convention and in conformity with
lnternationalAccounting Standards (lAS-1), lnternational Financial Reporting Standards (IFRS), Bangladesh
securities and Exchange Rules tgaz, Eft-BRFq s.{$NrFq sfut-{ (frCErrrq FTq Rft{t{r, loo) and others, as

a pplica ble.

3.2 Basis of Measurement

These financial statements have been prepared on a going concern basis under historical cost convention in
accordance with Genera lly Accepted Accou nting Principles(GAAps).

3.3 Functional Currency and Presentation Currency

These financialstatements are presented in BangladeshiTaka, which is also the Fund's functionalcurrency.

,l;];1". ,
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Accounting Year of The Fund

These Financial Statements are prepared for the year from January O1,,2}ztto Decembe r 31,,2021,.

3.5 Components of Financial Statements
Statement of Financial Position

Statement of Profit or Loss and Other Comprehensive lncome
Statement of Changes in Equity
Statement of Cash Flows; and
Notes to the Financial Statements

4 Significant Accounting Poticies

4,01 lnvestment Polices of the Fund

rhe Fund shal invest subject to frfrE;Rffig] e ,sffrEq sfrq-{ fiBgmrtrnlyfrftvrn, looS and onty

in those securities , deposits and investments approved by the BSEC and /or the Bangladesh Bank and /or the

Insurance Development & Regulatory Authority (IDRA) Bangladesh or any other competent authority of

Bangladesh in this regard. The Fund shall not invest:
(i) Iess than 6O% of the total assets in capital market instruments out of which at least 50% shall be invested in
listed securities;

(ii) more than25% of thetotal assets in shares, debentures orothersecurities in anyone industry;

(iii) more than 20% of the total assets in shares, debentures or other securities of a single company or group;

(iv) more than'J.5% of the total assets in pre-lpOs at one time;
(v)more than 15% of any company's total paid up capital;
(vi) more than 10% of the total asset in one particular company.

4.02 Valuation Policy

As per Rule 58 or 8Fi;ERffiq s sg[Eq sftfi ffrBEmn vrg) Rft'qmr, loo5, the fund shall fix the valuation
method for the Scheme subject to the prior approval of the Commission . The investment valuation policy of
the Fund as approved by BSEC is as follows:

j 2.1 Listed Securities

The listed securities is valued at the closing quoted market price on the Dhaka Stock Exchange on 30th
December, 2021 (the date of valuation) i.e the last trading date of December 2021.

1,03 Net Asset Value (NAV) Calculation

The Fund determines its NAV per unit on the last business day of each week by dividing the value of the net
asset of the Fund (the value of total assets less total liabilities as per Rule 60 of the FftBfrffisl e SefCEq
sfur-{ GEFTIE VreD RfqTrqr, loo) by the total number of outstanding units ). The Fund uses the following
formula to derive the NAV per unit:

Total NAV=VA-LT

NAV per unit= Total NAV/ No. of units outstanding
VA: Value of allsecurities in vault + Value of allsecurities placed in lien + Cash in hand and at bank + Value of
all securities receivables + Receivables of proceeds of sale of investments + Dividend receivables net of tax +

lnterest receivables net of tax + lssue expenses amortized as on date + Printing, publication and stationary
expenses amortized as on date.

LT: Value of all securities payable + Payable against purchase of investments + payable as brokerage and
custodial charges + Payable as Trustee fees + All other payable related to printing, publication and stationery +

Accrued deferred expenses with regard to management fee, annual fee, audit fee and safe keeping fee.

.,il"-T}
t;,t;i
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Revenue Recognition

Capital Gains

Capital gains/losses are recognized on realized basis and based on average costing method.

Dividend lncome
Dividend lncome is recognized on being declared by the investee-company based on the record date as the cut

off date.

Financial lncome

Financial lncome comprises of interest income on fund deposited with the bank accounts, FDR with Banks &

NBFls, etc.

Preliminary and lssue Expenses

Preliminaryandissueexpensesrepresentexpendituresincurredpriortothelaunching of initial public

subscription of the Fund. As per Rute 65 1:1 orFft-ERES g .qg(Eq 6Frl;[ (frEgmm +:1-O1 Rftlf4t,

loo), the preliminary expenses are being written off over a year of 7 (seven) years.

Management Fee

As per frfr-Efrfi-q s "{q[Eq sfur< tfrBUmrq prgl ftffi1qr, \oo), the Asset Management Company shall be

entitled to charge the Fund an annual management fee for the management of the Fund at the following rates:

(i) O Z.SN per annum of weekly average Net Asset Value (NAV) of the fund up-to Tk. 50,000,000 (Taka five

crore);

(ii\ OZ.OX per annum for additional amount of the weekly average NAV of the Fund over Tk, 50,000,000 (Taka

five crore) but up to Tk. 250,000,000 (Taka twenty five crore);

(iii) @ 1.5% per annum for additional amount of the weekly average NAV of the Fund over Tk. 250,000,000

(Taka twenty five crore) up to Tk. 500,000,000 (Taka fifty crore); and

(iv) @1.0% per annum for additional amount of the weekly average NAV of the Fund over Tk. 500,000,000

(Taka fifty crore);

The management fee is calculated on every closing day of the week on the NAV of the Fund and paid at the

end of each quarter.

Trustee Fee

The Trustee shall be paid an annual trustee fee @ 0.15% ofthe NAV ofthe Fund during the life ofthe Fund.

4.05

4.07

4.08 Custodian Fee

The Fund shall pay to the Custodian a safe keeping fee @ 0.15% of balance (dematerialized and non-

dematerialized)securities and assets held bythe Fund calculated on the basis of average month end value per

annum.

4.09 Commission Payable on Selling Agent(s)

The Fund shall pay commission to the authorized selling agent(s) to be appointed by the Asset Manager at the

rate of highest 1.00%(one percent) and minimum 0.50% (zero point five zero percent) on the total face value

of unit sales which may change in future with the approval of Trustee. lf individuals are appointed as selling

agents BY AMC, the commission payable to them will vary as fixed as per AMC's selling agents policy which will

be approved by Trustee. ln no case, selling agents commission applicable for individuals will be more than 1%

(one percent) on the face value on unit sales. According to prospectus approved by BSEC HFAML acts as the

selling agent of the HFAML Unit Fund.
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4.10 Taxation

The income of the Fund is exempted from lncome Tax as per SRO No. 333-Act/lncome Tax/2}\l dated 10

November 20LL, under Section 44(4) clause (b) of lncome Tax Ordinance, 1984; hence no provision for tax is

required.

4,11 BSEC Registration Fees and Annual Fees

The Fund has paid to Bangladesh Securities and Exchange Commission (BSEC)Registration Fee as per Rule - 10

ot EftERfrq 9.,fiflruq sfr"r+ fiBpmro+rv)frfqTmr, loo5. tn addition to that the Fund will have to pay

O.1O% of the fund size per annum as annual fee as per Rule - L1. of EftGRfiq s.lgruq sfur{ ffrBpglaiFIgl
ftfgq41, qoo5.

:,12 Dividend Policy

(i)The Fund shalldistribute at least 50% of the total net profit earned in the respective year or as determined

uy ttre EFi;BRftu s swcuq sfurq GBUr{rq Fls)RfqTIqr, ioos from time to time.

(ii) The Fund shall create a dividend equalization reserve by suitable appropriation from the income of the
fu nd.

(iii) Aefore declaration of dividend, the Asset Management Company shall make a provision in consultation

with the Auditor if market value of investments goes below the acquisition cost and the method of calculation

of this provision shall be incorporated in the notes of accounts.

(iv) Dividend warrant shall be dispatched within 45 (forty five) days from the declaration of such dividend, and

shall submit a statement within next 7 (seven) days to the Commission.

(v) Before registration for transfer of ownership, a transferee shall not possess the right to any dividend

declared; and

(vi) There shall be a Cumulative lnvestment Plan (ClP) scheme in this Fund. Under this scheme a unit holder

Instead of receiving dividend may reinvest such dividend income accrued for purchasing Unit at a Concession

rate, to be determined by HFAML.

: 13 Provisions

A provision is recognized if, as a result of a past event, the Fund has a present legal or constructive obligation

that can be estimated reliably, and it is probable that an outflow of economic benefits will be required to
settle the obligation. Provision is ordinarily measured at the best estimate of the expenditure required to
settle the present obligation at the reporting year according to IAS -37.

: 14 Cash and Cash Equivalents

Cash and cash equivalents comprise cash balances and bank deposits when it has a short maturity of three
months or less from the date of acquisition.

I 15 Related Party Disclosure

As per lnternational Accounting Standard (lAS) 24 Related Party Disclosure, parties are considered to be

related if one of the parties has the ability to control the other party or exercise significant influence over the
other party in making financialand operating decisions. The Company carried out transactions in the ordinary

course of business on an arm's length basis at commercial rates with its related parties. Related party

disclosures have been given in Note 22.

: :5 Departure From IFRS and IAS

la) TheFundhaswrittenoff preliminaryandissueexpenseoverayearof seven (07) yearsonastraight -line

method according to Rute -65(3) Ka ot EftERfrq g .fitr(Eq sfrT{ 1frCEJTIa1 5'1-9 frfQaffi, \oo)
rvhich contradicts with Paragraph 69(a) of IAS 38 lntangible Assets, as it states that "no intangible or other

assetisrecognizedwhenexpenditureonstart -upactivities (i.e. Start-upcosts) isincurredtoprovidefuture
economic benefits".

b)The Fund is required to maintain provision forthe erosion on value of marketable securities according Rule-

e z(r) of frfuGRfrU s .qg[Eq sfur{ 1ffimro +rs)frfqTrqt, too)rruhich contradicts with IFRS 9.
. .l,i.li;\_
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4.17 Statement of Cash Flows

Statement of Cash Flows is prepared in accordance with IAS-7 under direct method.

4,18 Earnings Per Unit

Earnings per unit has been calculated in accordance with IAS-33. Earnings per Share is shown on the face of

Comprehensive lncome.

4.19 General

i) Figures appearing in these Financial Statements have been rounded offto nearestTaka.

4.20 Application of lnternational Accounting Standards (lASs):

The Financial Statements have been prepared in compliance with requirement of lASs and IFRSs as adopted by

The lnstitute of Chartered Accountants of Bangladesh (ICAB)and applicable in Bangladesh. HFAML Unit Fund

applied following lASs and IFRSs:

Name of the IAS/IFRS
rAs/rFRs

No.
Status

Presentation of Financial Statements L Applied

Statements of Cash Flows 7 Applied

Accounting Policies, Changes in Accounting Estimates and Errors 8 Applied

Events after the RePorting Period 10 Applied

lncome Taxes t2 Applied

Property, Plant and EquiPment 16 Not Applicable

Revenue from contracts with customers 15 Applied

Employee Benefits 19 Not Applicable

Borrowing Costs 23 Not Applicable

Related Pa rty Disclosures 24 Applied

Financial lnstruments: Presentation 32 Applied

Earning Per Share 33 Applied

Provisions, Contingent Liabilities and Contingent Assets 37 Applied

lntangible Assets 38 Not Applicable

Financial lnstruments 09 Applied

!.21 Re-arrangement
previous year's figures have been re-arranged and applied retrospective restatement whenever necessaryto

ensure comparability with the currentyear's presentation.The company has rearranged the provision for

diminution in value of investment in share Tk. 84,11,090 with retained earnings and transfered to the OCI

resource for share value of investment.

s.il.*},{}si
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280,039,652

40,009,750

32.0,049,402

307,683,533

23,659,850

331,343,383

9,729,720

7,180,000

23,100,030

40,009,750

8,654,050

5,000,000

10,005,800

23,659,850

637,500.0

21,400,000

22,037,5OO

3,501,326

352,258

197,0L5

771.

4,05L,369

3,795

13,600

6,500

972

3,045

5,280

3,721

22,2!2

148,368

4,875

354,240

265,610

15,2t0
120,516

605,2t4

4,900

528,700

6,412

174,920

9,637

8,120

59,564

2,738,671

30L,470

2,363,746

9,707

5,4L2,995

s i;
i{llrl It \;:.i4rir1

I--Amount in Taka -l
t trutE) t

l '*"'" 1

5.00 lnvestment in Securities

lnvestment in listed securities

lnvestment in non-listed securities(MF-Open End) 5.01

Total

Details are mentioned in (Annexure-A)

5.01 lnvestment in non-listed Mutual Fund(Open End)

CAPM Unit Fund

Vanguard AML Growth Fund

ATC Shariah Unit Fund

Total

5.02 Applications for IPO Share

BD Thai Food & Beverage Ltd.

Union Bank Ltd.

Total

6.00 Accounts Receivable

Dividend receivable 6.01

lnterest receivable 6.02

Receivable from Sale of Securities

Other Receivables

Total

6.01 Dividendreceivable

Western Marine ShiPYard Limited

GQ Ball Pen lndustries Ltd.

Doreen Power Generations and Systems Limited

Bangladesh Lamps Limited

Renata Ltd.

lnvestment Corporation Of Bangladesh

Meghna Cement Mills Ltd.

Dhaka Electric Supply Company Ltd.

BSRM Steels Limited

JMlsyringes & Medical Devices Ltd.

Olympic lndustries Ltd.

ACI Limited

Apex Foods Limited

IFAD Autos Limited

Square Pharmaceuticals Ltd.

Beximco Pharmaceuticals Ltd.

United Power Generation & Distribution Company Ltd.

Monno Agro & General Machinery Limited

Confidence Cement Ltd.

National Tea ComPanY Ltd.

Baraka Patenga Power Limited

Baraka Power Limited

3,795

25,000

1-1,000

L6,380

17,500

16,800

43,000

30,000

LL4,400

385,632

16,500

25,700

277,566

3,500
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Unique Hotel & Resorts Limited

The ACME Laboratories Limited

Bangladesh Submarine Cable Company Limited

BBS Cables Limited

National Polymer lndustries Ltd.

Ring Shine Textile Limited

Wata Chemicals Limited

Summit Power Limited

Sonali Life lnsurance Company Limited

Active Fine Chemicals Limited

Beacon Pharmaceuticals Limited

Bangladesh ShiPPing CorPoration

Dominage Steel Building Systems Limited

Esquire Knit & ComPosite Limited

Fortune Shoes Limited

Khulna Power ComPanY Limited

M.l. Cement Factory Limited

MJL Bangladesh Limited

Monno Jute Stafflers Ltd.

Pharma Aids

SAIF Powertec Limited

Salvo Chemical lndustry Limited

Sea Pearl Beach Resort & Spa Limited

Square Textile Ltd.

Titas Gas Transmission & Dist. Co. Ltd.

VFS Thread DYeing Limited

Total

6.02 lnterest receivable-FDR

lnterest Receivable-FDR No-101-12-7 $BL

lnterest Receiva ble-FDR No-101-14-8349

lnterest Receivable-FDR No-101-14-8350

I nterest Receiva ble-FDR No. lOL-14-9444

Total

7.00

Preliminary & lssue ExPenses

Opening Balance

less: Amortization during the Year

Total

3,501,326 2,738,67L

187,279

139,118

25,861

352,258

210,845

45,313

45,31"3

3Ot,47O

3,908,389

950,053

2,858,336

4,758,442

950,053

3,808,389
:i1,,.t--
r',:.t;:: .:l::.
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Arnount in Taka

100,000

150,000

55,000

17,500

12,250

170,000

1_0,000

7,740
15,000

8,000

17L,266

31,500

170,000

36,000

252,000

1",720

12,000

46,364

3,000

5s2

53,607

419,900

15,000

128,126

13,000

9,250

131-,200

2,000

17,500

63,900

770,OOO

l_,000

lnvestment in FDR for more than 03

IIDFC Finance Ltd.

Amount in Taka

5,L5L,167101-14-8349

6 Months101.-L2-7881

7,949,6!3101-14-8350

Total-

3.00

13
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8.01 Preliminary & lssue ExPenses

Legal & Compliance Related Expenses

Printing & Publication ExPenses

Formation Fee

Management Fee

Other Expenses

Total

9.00 Advance, Deposit and Prepayments

Advance CDBL Annual Fee

Total

10.00 Cash & Cash Equivalent

Cash at Bank-lFlC

Term Deposit (FDR)

Total

Cash at Bank10.01

3,446

3,446

3,446

3,446

L0.01

10.o2

9,062,883

9,062,883

L,721,L7'.\,

15,000,000

L6,727.,L7L

EI
567,006

739,529

915,095

579,235

56,470

2,959,336

755,468

985,334

L,22O,586

77L,76L

75,240

3,908,389

Name of Bank Account Name
Account

No.
Type Amount in Taka

lFlC Bank Limited
HFAML UNit

Fund

0L70745
33404L

SND 9,056,282 L,7L8,L49

0190102

749041
Div AIC 6,601 3,022

Total- 9,052,883 t,72L,L7t

LO1.-74-8349

IIDFC Finance Ltd.

10L-14-8350

11.00 Accounts PaYable

Payable for Custodian Fees

Payable for Trustee Fees

Payable to BSEC

Payable for Management Fees

Payable CDBL charge

Payable for Advertisement Expenses

Payable Audit Fees

Source Tax PaYable

Fraction amount of SIP

Others PaYable

Total

' 1.,

. ,,;t.,

\ .".:; i\
r '- Jlr 'i?

.' :i il

{"".Tt,
{}ffi;

Kir,t lil N3:l! :!i

260,!20

44,394

58,455

1!8,227

27,273

6,832'

18,000

2,400

69

778

536,490

192,95L

t6,544
48,370

1,426,6L4

22,3LO

L2,872

25,000

680

60

614

L,746,OLs



t ,t " Ak*rrd Tqkrn & Co.
LA {HARTtRE D A(rour".rA}'rrE

t ttulE) i

l '""'=" 
l

:2 00 Provision/(Write back) of provision for diminution in value of investments

8,4Lt,090

!7,233,265

(25,644,355)

8,411,089

8,4L7.,O9O

Opening Balance

Add: Provision /(Write Back) of provision during the year

Less: Adjustment for diminution in value of lnvestment

Required provision against diminution in value of investments at
the end of year

:3.00 Unit Capital

Sponsor's Contribution

Fund collected other than Sponsors

Unit Discount

Unit Premium

Total

: j 00 OCI Reserve for share value flactuation

Diminution in Value of lnvestment in listed securities

Diminution in Value of lnvestment in non-listed securities(MF-Open

End)

:5 D0 Retained earnings

Opening Balance

Add: Profit during the year

Add: Adjustment for diminution in value of lnvestment

Less: Dividend paid during the year

Closing Balance

Net asset value (NAV) per unit at cost

Total Asset at Cost Price

Less: Accounts payable

Total net asset value at cost

N umber of units

NAV per unit at cost

Net asset value (NAV) per unit at market price

Total Net asset value at market Price

Less: Provision for erosion of value of securities

Total net asset value at market price

Number of units

NAV per unit at market

Capital Gain

AB Bank Limited

ACI Limited

The ACME Laboratories Limited

ACME Pesticides Limited

Al-Arafah lslami Bank Ltd
:f;1T;\...

.. : j':':,'..'..l,i\

15 ,l '' I ,r, , "i::1
. ,;: .1

:5 00

:'i 00

15,000,000

308,159,020
(1,4,857,694)

6,484,931

3L4,786,257

30,000,000

312,634,450
('J,4,091,,247)

s,s64,053

334,t07,256

(30,604,255)

4,959,900

125,644,3551

18,176,L88

58,747,353

25,644,355
(17,L31,,723)

85,436,L74

22,393,309

13,858,025

(18,075,146)

18,L76,L88

400,758,927

536,490

400,222,431

362,440,550

1,,746,O15

360,694,535

32,315,902 34,263,445

12.38 10.53

374,578,076

374,578,076

360,694,535

9,411,090

352,283,445

32,315,902 34,263,445

11.59

2,067

271,,028

983,01_2

571.,967

2,327

10.28

29L,254

(135,451)

,,rir.,ffi}

s(,;
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:r 00



.i n\^,,a r Galva nizing Ltd.

Apex Foods Limited

Apex Footwear Limited.

3araka Power Limited

3ata Shoe Company (Bangladesh) Limited
3ritish American Tobacco Bangladesh Company Limited
BBS Cables Limited

Bangladesh Finance and lnvestment Co.Ltd

Bangladesh Lamps Limited

Beacon Pharmaceuticals Limited

tserger Paints Bangladesh Ltd.

tsangladesh Export lmport Company Ltd.

Bangladesh General lnsurance Company Ltd.

Baraka Patenga Power Limited

BRAC Bank Ltd.

Bangladesh Shipping Corporation
Eangladesh Submarine Cable Company Limited
Bangladesh Steel Re-Rolling Mills Limited
BSRM Steels Limited

Beximco Pharmaceuticals Ltd.

The City Bank Ltd.

Confidence Cement Ltd.

Crystal lnsurance Company Limited
Delta Brac Housing Finance Corp. Ltd.

Dhaka Electric Supply Company Ltd.

Desh General lnsurance Company Limited

Dhaka Bank Ltd.

Dominage Steel Building Systems Limited

Doreen Power Generations and Systems Limited
Dragon Sweater and Spinning Limited
Dutch-Bangla Bank Ltd.

Eastland lnsurance Company Ltd.

Eastern Bank Ltd.

eGeneration Limited

Emerald Oil lndustries Ltd.

Esquire Knit & Composite Limited

FAS Finance & lnvestment Limited

Fortune Shoes Limited

GBB Power Ltd.

GENEX lnfosys Limited

Generation Next Fashions Limited

GQ Ball Pen lndustries Ltd.

Grameen One : Scheme Two

Green Delta Mutual Fund

Green Delta Insurance Ltd.

Hwa WellTextiles (BD) Limited

-. /ia:.i:..-

, 1'r, 1.,11i' r'.'.:'.\.
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Amount in Taka

3L.L2.2027 3L.72.2020

5,024,775

703,203

1_,230,754

265,794

558,434

2,695,595

(27,020lt

2,855,559

234,596

133,155

91,,219

576,737

(212)

2,089,653

92,256

90,663

309,195

20,661-

591,709

876,943

42,806
g22,1-60

625,65L

92,377 
)

(16,623)l

293,509 
|

15,889 |

24,586 I

818,883 I

(31,031)l

8;-l/6I
482,44g 

I

(47,25q1

424,646 |

(22,971.\l

19g,163 I

816,648 I
I

153,579 
I

7,'J,50,2'J,7 |

400,435 I

193,g1g I

753,6771

87,550 |

109,523 I

1,459,015 I

1.6,4n I

(398,655)

5,412

41_8,875

15,360

521,41,9

7,204
377,950

72,920

195,549

64,478 
1

29,307 
|

848,521 
I

L46,049 
|_l

2,490

L,257,465

55,911

25,L47

71,5,462

195,126

77,652

28,310

1,005

----
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Arnount in Taka

3!.L2.202L 3t.L2.2020

122,490

L,228,771_

78,571_

1,545,909

186,200

613,630

(74,686)

943,91_4

27,329

385,053

5,750

179,532

932,849

1,,171",495

too,7t3
29,070

55,316

27,966

337,L4L

375,074

647,435

25,565

259,268

(25,937)

23,349

(52,594)

23,149

171,777

473,928

24,998

645,64A

t,132,56L

13,563

8,382

893,827

L,076,576

t4,61_4

246,228

71,767

7,169,643

36,500

691,289

L12,969

30,707

444,776

960,002

12,67L

857,369

39,765

57,1,60

23,033

72,674

39,949

559,132

189,451

(34,188)

125,473

L71,944

69,702

245,966

The IBN SINA Pharmaceutical lndustry Ltd.

Investment Corporation Of Bangladesh

ICB AMCL First Agrani Bank Mutual Fund

IDLC Finance Ltd.

IFAD Autos Limited

IPDC Finance Limited

Islami Bank Bangladesh Limited

Jamuna Bank Ltd.

Jamuna Oil Company Limited

JMI Syringes & Medical Devices Ltd,

Khulna Power Company Limited

LankaBangla Finance Ltd.

LafargeHolcim Bangladesh Limited

Libra lnfusions Limited

Linde Bangladesh Limited

LR Global Bangladesh Mutual Fund One

Master feed Agrotec Ltd.

MBL 1st Mutual Fund

Meghna Cement Mills Ltd.

Mercantile Bank Ltd.

M.l. Cement Factory Limited

MIDAS Financing Ltd.

MJL Bangladesh Limited

Monno Agro & General Machinery Limited

MOSTAFA METAL INDUSTRIES LTD

Meghna Petroleum Limited

MutualTrust Bank Ltd.

National Bank Ltd.

National Credit and Commerce Bank Ltd.

National Housing Fin. and lnv. Ltd.

National Polymer lndustries Ltd.

NRB Commercial Bank Limited

National Tea Company Ltd.

Olympic lndustries Ltd.

One Bank Limited

Orion Pharma Ltd.

Oryza Agro lndustries Ltd.

Pharma Aids

Phoenix Finance and lnvestments Ltd.

Pioneer lnsurance Comapny Ltd.

Popular Life lnsurance Co. Ltd.

Power Grid Company of Bangladesh Ltd.

)remier Bank Ltd.

)remier Cement Mills Limited
Prime Bank Ltd.

Prime Finance & lnvestment Ltd.

tr:.s
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MJtt
Prime lslami Life lnsurance Ltd.

Progressive Life lnsurance Co. Ltd.

RAK Ceramics (Bangladesh) Limited
Renata Ltd.

Ring Shine Textile Limited
R.N. Spinning Mills Limited

RobiAxiata Limited

Rupali Bank Ltd.

SAIF Powertec Limited

Saiham Cotton Mills Limited

Samorita Hospital Limited

South Bangla Agriculture & Commerce Bank Limited
Sea Pearl Beach Resort & Spa Limited
Southeast Bank 1st Mutual Fund

Shahjalal lslami Bank Ltd.

Singer Bangladesh Limited

Sena Kalyan lnsurance Company Limited
5onali Life lnsurance Company Limited
Southeast Bank Ltd.

Square Textile Ltd.

Square Pharmaceuticals Ltd.

Standard Bank Limited

Summit Power Limited

Sunlife Insurance Company Limited
l-aufika Foods and Agro lndustries Limited
Titas Gas Transmission & Dist. Co. Ltd.
Tnust Bank 1st Mutual Fund

Jnited Commercial Bank Ltd.

J nilever Consumer Care Limited

-rnion Capital Limited

-nique Hotel & Resorts Limited

-.;nited Power Generation & Distribution Company Ltd.
Jsmania Glass Sheet Factory Limited

Jttara Bank Limited

-ttara Finance and lnvestments Limited

, anguard AML BD Finance Mutual Fund One
'. anguard AML Rupali Bank Balanced Fund

; FS Thread Dyeing Limited

,'.''alton Hi-Tech lndustries Ltd.

,','ata Chemicals Limited
,', estern Marine Shipyard Limited
r:akin Polymer Limited

i:tive Fine Chemicals Limited

+DN Telecom Limited

isia lnsurance Limited

Asian Tiger Sandhani Life Growth Fund 
,rffiffi#)./ljrr. : Il':iI,f \

18' : i ,li:,:i
.:l.

Amount in Taka

31.L2.2021 3L.L2.2020

105,599

4,692

624,765

77,753

241,,946

1,39,1-47

13,293,109

1,207,997

372,334

(274,274)

32,674

7,322,729

319,123

553,009

73,91,0

31,794

915,729

1,262,399

27L,9g'J.

(61.,227)

55,677

497,L61.

489,919 l

6,239 I

410,fl51
209,906 I

24g,n1,1

55,514 I

40,566 I

8L,87 
|

190,154 
|

246,01,L l

28sJ42 I

88,015 I

50,020 I
I

196,745 
|

3,795 I

72,ngl
20,257 

|

83,539 |

(207,058)l

(598,463)l

t32,Llg
(253,576)

(244,848)

29L,62g

33,274

76,945

1.,912 
|

(s2,328)l

(128,445i
76,99g I

I_t
I

I

I

I

I

I

1,6,216l|
I

I

I

156,040 
|,r,:ro 
I

I

n,2o8l
I

I

277,g051

521,,7ffi |

fi,4:"3I
(1,923)l
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:::r Tannely Limited
:-i': :'ated Oxygen Limited

l::ler Tech lndustries Limited

l:- Frrst Mutual Fund

I:l:rn lnsurance Company Ltd.

:, r'iSS Insurance Limited

:,rr1 lmport (EXIM) Bank of Bangladesh Limited

l!: : rance Company (Bangladesh) Limited
*i* : Fabrics Limited

li I-ployees Provident MF L: Scheme L

i i-',ludaraba Perpetual Bond
- :: 3angla Pharmaceuticals

','3* scns Spinning Mills Limited

',::31Mutual Fund-l

":,', 
l-ine Clothing Limited

t, ii 3r-rBl Tubes Limited
:-;ati lnsurance Ltd
: 
=3ati Life lnsurance Ltd.

r: '3nce lnsurance Ltd.

S:n.'L FBLSL Growth Fund

! :o Pharmaceutical Limited

S - i nepukur Ceramics Limited

Sa",'o Chemical lndustry Limited

='a ction

Total

j :E Dividend lncome

-arnuna Oil Company Limited
.13 Bank Limited

:Cl Limited
-:re ACME Laboratories Limited

:cex Foods Limited

Jpex Footwear Limited.
:TC Shariah Unit Fund

3araka Power Limited

3ata Shoe Company (Bangladesh) Limited

iritish American Tobacco Bangladesh Company Limited

3BS Cables Limited

3angladesh Finance and lnvestment Co.Ltd

3angladesh Lamps Limited

Serger Paints Bangladesh ltd.
3araka Patenga Power Limited

tsRAC Bank Ltd.

Bangladesh Submarine Cable Company Limited

BSRM Steels Limited

Beximco Pharmaceuticals Ltd.

688,164

8

265,707

13,000

75,210

44,641

459,450

59,564

25,463

292,50O

131,200

60,000
'912

79,613

8,125

71,L,262

9,25O

148,368

4,900

"q:"-,.?}s*;

Amount in Taka

3L.L2.202L 3t.L2.2020

3,002

92,543

516,535

183,800

7,37O

7r,320
2,265,91,6

4,O45

to7,026
29,tOO

18,208
(76,868)

46,827

137,260

10,087

67,888

7,706

115,810

5L,327

22,334

237,686

155,581

59,667

19,779

68,934,663 1L,796,347

385,632

150,000

16,500

46,575

20,000

332,000

55,000

11,000

20,650

77,625



CAPM Unit Fund

Confidence Cement Ltd.

Delta Brac Housing Finance Corp. Ltd.
f hraka Electric Supply Company Ltd.
Doreen Power Generations and Systems Limited
Iastland Insurance Company Ltd.
Grameenphone Ltd.

GQ Ball Pen lndustries Ltd.

Grameen One : Scheme Two
Green Delta Mutual Fund

5"een Delta lnsurance Ltd.
''reidelberg Cement Bangladesh Ltd.
-:e IBN SINA Pharmaceutical lndustry Ltd.

'.',estment Corporation Of Bangladesh
;AD Autos Limited

. ami Bank Bangladesh Limited

-3f-nuna Bank Ltd.

,'.'l Syringes & Medical Devices Ltd.

-=,fu r'geHolcim Bangladesh Limited
r.'31 Lst Mutual Fund
i,leghna Cement Mills Ltd.
n-'er"cantile Bank Ltd.

'.'tnno Agro & GeneralMachinery Limited
t,r:ghna Petroleum Limited
!,aiional Credit and Commerce Bank Ltd.

'r::ional Polymer lndustries Ltd.

'*e3 Commercial Bank Limited

'r:Tional Tea Company Ltd.

3 , -r pic lnd ustries Ltd,

l-: Bank Limited
: :.eer lnsurance Comapny Ltd.
::: ular Life lnsurance Co. Ltd.
:':mier Bank Ltd.
:--e Bank Ltd.
:":( Ceramics (Bangladesh) Limited
'treriance 

one" the first scheme of Reliance lnsurance Mutual Fund
:e-ata Ltd.
:::l Axiata Limited

:l = Powertec Limited

I,: -:r Bangla Agriculture & Commerce Bank Limited
:r; Pearl Eeach Resort & Spa Linrited
i:^ali Life lnsurance Company Limited
;': -:ixeast Bank Ltd.

i.: *are Pharmaceuticals Ltd.

!:,^rard Bank Limited

!r*n'nit Power Limited

-d:Sji:\

,,,fi'*Ii.i'+
2olt':.!'i ' .' '' 1 ',';i'\

' i' r :'
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Amount in Taka

2,271,500

257,420

49,000

22,305

6,500

5g,gg0

705,775

13,600

51"4,900

60,000

85,750

52,000

3,290

5,290

120,516

335,000

630,000

4,875

72,000

241,,500

3,72\
443,200

6,412

150,000

30,000

2,000

4,310

9,637

354,240

178,704

488

272,000

254,201

41,4,074

59,400

440,752

3,045

40,41"0

9.

15,400

L7,500

25,200

335,000

75,000

30,000

72,OOO

16,900

202,400

!,720

225,OOO

3,500

11,4,400

70,400

176,g50

99,100

16,3g0

46,364

552

'1,49,250

27L,566

38,590

L70,000
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Titas Gas Transmission & Dist. Co. Ltd.
Trust Bank Limited

Unilever Consumer Care Limited

Unique Hotel & Resorts Limited

United Power Generation & Distribution Company Ltd.
Uttara Bank Limited

Vanguard AML Growth Fund

Vanguard AML BD Finance Mutual Fund One
Walton Hi-Tech lndustries Ltd.

Wata Chemicals Limited
Singer Bangladesh Limited
Reliance lnsurance Ltd.

IPDC Finance Limited
IDLC Finance Ltd.

Eastern Bank Ltd.

The City Bank Ltd.

LankaBangla Finance Ltd.

IBBL Mudaraba perpetual Bond

Al-Arafah lslami Bank Ltd

Uttara Finance and lnvestments Limited
MjL Bangladesh Limited

VFS Thread Dyeing Limited
Khulna Power Company Limited

Square Textile Ltd.

Beacon Pharmaceuticals Limited

Ring Shine Textile Limited

Salvo Chemical lndustry Limited

Bangladesh Shipping Corporation
M.l. Cement Factory Limited

Pharma Aids

Fortune Shoes Limited

Esquire Knit & Composite Limited
Western Marine Shipyard Limited
Dominage Steel Building Systems Limited
Fraction

Total

10.00 lnterest income

Term Deposit (FDR)

Cash at Bank (SND & Cp)

Total

11.00 Earning per unit
Net income for the year (A)

Outstanding number of units (B)

Earning per unit (A/B)

2,693,243

227,346

2,910,599

1,,123,220

573,625'

1,696,945

i- s8z?^:sgl I- nss8prsl
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I

L.82 0.40
/ii:; r. l.'.::;15,

if ;'r,'1'-.'.i;.i. -'l" -'\1' .:.-.,, --i-.lj .r
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l"e.!.x.'t*it1 sl

Amount in Taka

3L.L2.202t 31.L2.2020

1,23,200

422,100

35,200

128,126

528,700

1"15,000

750,000

736,725

25,000

63,900

41,9,900

100,000

203,000

72,250

231,000

25,000

52,500

115,500

133,776

292,500

14,000

549,293

274,999

64,500

252,000

15,000

L70,000

53,607

7,740

17,500

3,000

15,000

36,000

12,000

31,500

171,,266

3,795

8,000

2L4
1-4,990,424 6,993,732
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l5
22.00 Related Party transaction

Relationship
Name of the
related party

Nature of
transaction

Closing balance

as on

31..L2.2021,

Closing

balance as on

3L.t2.2020

frustee ofthe Fund

lnvestment

Corporation

of Bangladesh

Trustee Fees 526,555 392,t20

Custodian of the Fund

lnvestment

Corporation
of Bangladesh

Custodian Fees 492,380 370,O73

Asset Manager

HF Asset

Management
Limited

Management Fees 6,766,547 5,42L,L95

23.00 Events after the reporting year

The Board of Trustees of the has approved dividend at the rate of Tk' 1.00 Per unit i.e. Ll%for the year

December 3L,2OZL at the meeting held on January 3L'2O22

24.00 Date of authorisation
The Trustee Board has authorised these financial statements for issue on January 3L'2O22
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