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ALRTISAN

Chartered Accountants

INDEPENDENT AUDITORS' REPORT

We have audited the accompanying financial statements of HFAML-ACME EMPLOYEES' UNIT
FUND, which comprise of the Staternent of Financial Position as at December 31, 2021 and the
Statement of Profit or Loss and Other Comprehensive Income. Staternent of Cash Flowe, and
Statement of Changes in Equity for the year then ended and a summary of significant accounting
poficies and other explanatory notes.

Management's responsibility for the financial statements

Management 5 responsible for the preparation and fair presentation of thase fingnoial statements
accordance with International Financial Reparting Standards {IFRSs), and for such intermal control as
management determines is necassary to anable the preparation of financial statements that are free
from material misstaternents, whether due to fraud or ermor.

Auditors’ responsibility

Qur responsibility is o express an opinion on these financial statements based on our audit, We
conducted our audit in accordance with International Standards on Auditing (I3As). Those standards
require that we comply with relevant ethical requirements and plan and perform the audit 1o obtain
reasonable assurance about whether the financial siatements are free from material misstatemeant

AN audit invelves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selacted depend on the auditors’ judgment, including the
assessment of the risk of matenial misstatement of the financial statements, whether due to fraud or
error, In making those rek assessments, the auditors consider internal contral relevant 1o the enfity's
preparation and fair presentation of the financial staterments in order to design audit procedure that
are appropriate under the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity’s internal control. An audit slso Includes evaluating the appropriateness of
accounting policies used and the reasonableness of atcounting estimates made by management, as
well as evaluating the overall presentation of the financial statements.

vie beliave that the audit evidence we have ablained is sufficient and gppropriate to provide a basis
far our gudit apinian,

Opinion

In our opinion, the financial statements prepared in accordance with the International Financial
Reporting Standard {IFRSs). give a true and fair view of the state of the Organisation's affairs as at
Lecember 31, 2021 and of the results of its operations and cash flows for the year then ended and
comply with cther applicable laws and reguiations.

¥i'e also report that:

@) Ve have oblained all the infarmation and explanations which 1o the best of our knowledge and
beliel were necessary for the purposes of cur audit and made dug verilication thereal !

(b} Im our opinion, proper books of account as required by law have baen kept by the entity so far as
it appeared from our examination of those baoke :

Shah Ali Tower (7th Floor) 33, Kawran Bazar, Dhaka-1215 Bangladesh,
8189883-7, B180143-6, Fax : B180187. E-mail: Info@artisan-ca.com, afmalamgir28@gmall com, Web © www.arlisan-ca com



{c) The Fund Statement of Financial Position and Statement of Profit or Loss and Other
Comprehensive Income along with the annexed notes 1 to 23 and annexure A | dealt with by the
reporl are in agreement with the books of account and returns: and

{d) The expenditure incurred and payments made were for the purposes of the Fund's Business

Mg"
Dated, Dhaka-

18 January, 2021 Md Abdus Salam, FCA, FCS
Enrolment Mo: 370

Senior Partner
ARTISAM

Chartered Accountants
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HFAML-ACME EMPLOYEES UINIT FUND

Seatement of Fimancial Position
&3 at December 31, 2071

ARTISAN
Chartersd Accountants

Farticlins Hote December 31, 2021 December 311, 2020
A Taka Taka
Assels
Frefiminany & lssue Expenses B.00 | 1,861,513 | | 2,429,579 |
Total Men Current Assets 1,861,513 1,425,373
Current Azsels
Inwastment in Securities 5.00 145,518,296 137 599,688
Applicxtiars for 100 Share 5402 22,037,500 .
Arcouints Recatvalbile 600 2 RETE21 4167, 240
Inwestmant in FOA 700 13,550,630 5451167
Ohver Misat a0 - 30317
Cazh & Cash Equivalents 10,00 20,838,511 23486764
Total Current Assels 204,313,453 169,435, 182
Todal Asiets 206,175,372 :I.TE!HEEIEI.
Liakilities & Equity
Liakilitias
Accaunts Payvabde 1100 138 700 1,005,117
Pravision for diminution in vaue of investment 12.00 . 4,230,503
Taotal Lishilkties ;gm 5. 239,615
1]
Ecquity
Capital Fund 13.64 147 141, 509 145,650,735
O] Reserye for sharo valus Auctiuatian 13.01 (10,335, T4E) -
Fatained Eamings 14.01 a%,134,534 16074,811
Toital Equity
205,536,672 166,625,546
Total Liakilities & Equity 206,175,372 171,865,161
MAY ot Cost Price 16,276,433 170,356,048
MAY &t Markes Price I05, 936,672 164,525 545
MAY per Unit [Cos) 1500 14449 11.37
MAV per Unit [Mariker) 1600 1%.80 11.09
Mo, of Uinkt 14,927,038 15,008 958

The annewed notes 1-33 and annexure A form an integral part of these finarcial staternents.
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Sgned imterms of our separate regort of @ven date annexed.,

Dhaka
LR lanwary, POET
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HFARIL-ACRE EREPLOYEES UMIT FUND

Statament of Profit or Loss and Other Comprehensive Incame

For the year ended December 31, 2021

e

ARTISAN
Charcored Avenuntani=

Jenuary 01, 2021 1o | | Ferusry 01, 2020
Particlar Mt 31 Doc. 2021 to 31 Dec. 2020
Imcome
Net gain on s&ke of seourities 17.000 59, 751.0495 14,28 55
Divigend Ircamp 1E.00 £3811.511 3,752,195
Interest Income 1900 1915414 1.176.950
Total Incoma G6&8,522 000 H05TE EO1
Expanies
BSEC Anrwal Fea 205917 166,758 |
Trustee Feg ATH SHE 197,790
Custodlian Fpe 123,703 L7449
Audit Fup 25,00 200000
CCBL Fees 216,000 0,000
COEL Charges 5.R10 53530
COEL Data Lonnectivity Charge 37950 50,564
IR0 Evperiies B 000 25,000
fanagemant Fap 5 o, 507 2. 88T 278
Fubbation Expanies 79,723 86,87
Bank Charges & Excese Duty 67,068 a0, 796
Amurtization of Frelimisary Expenses LEE, hes L2 N T
DO AMC Matntenance Charge 300 2,750
Othors Esperse - 30,317 3,370
Tots Expensos 5,562 842 a4.793,517
incoma belore Pravisian for the year 62,959,178 15,285,173
Wirite back of provision/iprovision) for dinsinution in valee of
{ ettt 12,00 [6,109,258] 151,168
Met incom /[loss) for the yaar | 56,845,920 | | 15,436,339 |
Other Comprehensive Incame
Tatal Comprehensiva Incame 6,849,920 16,136,339
M. af Unig 14,927 .038 15,039,958
Earmings per Linit 2000 3.81 1.09

The anneved Actes 1-23 re & farm anintegral part of these fpsncial STATEManis,
R 3 |
" Managihg Ditector & CED
"

Trustas
Irveitment Conporation of Bangladesh ICR)
Fgned Intermis of our separate report of gven date annoxed,

Dhaka
1R Jarsmary, 2022
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HFAML-ACME EMPLOYEES' UNIT FUND
Statement af Charges in Unig Capital
Far the year ended Decesdsr 51, 721

ARTISAY
Haartored fonounsants

Amaunt in BT
| OO Ruseren for
Partirulars Capitall fund Aetained Earningy|  thane salie Tetal Equity
Nuckwatran
Bulamcn %, 65, 736 16974811 ] 160,425,546
Fund Collacted/|Redaimed) during the year 41, 50,817 e - |1, 508,637
fhise i uring the yea : b, BiS30 - m_n.ﬂj
padisstmant for disinution in seus of Insesment 10,335 761 (4033, 611 -
Dividend Faid during the year - {15,019, 955) # 15,020,458
Blnree 13 o0 December 33, 123 147,141,399 ml__m.ﬂﬂd

Far the perind endad Decermbor 11, 2025

Amourt I BT
[ OC1 Resarve Far
Famitulars Cagital Fund Riftainnd [am| shamm walun Total Equiy
Huniuation
Bigimning Aalance L33, 110675 12,701, 104 . 14E 084,179
{Unit Caital 14,347 €653 - - 14,317 560
[t mcome during S year - 16,816,108 . 14,795,335 |
Diwktond Pad during the year - qg.,xggﬂl ; 112,132, 733)
|HImH1H|DII-lmhr 1, 2080 149,650,735 16,570.811 . BE6, 625, 585

T @nniedd rotes 1-13 and annasune & doem an incegeed pirt &l thees inamdal shatesents.

e G

gt Cofporation of Banglad ey [1CR]

Sgned in termy of gur Separad repon of even d T anssed

Thaka
18 January, 3122
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HEAML-ACME EMPLOYEES' UNIT FUND
Statement of Cash Flows
For the year ended December 31, 2021

Cash Flow form Oparating Activities
Dineidend Pncome Receved
interest Income Received
Fayment for Investrent in Marketable Securtios
Irvpetment im0 Shares
Bateived from Sale of Marketsble Securities
FER Enfashment /[ lnvestmant )
Fayment far Expensas

Cash Flow fram Investing Sctivities
Payment for Preliminary & issue Expenses

Cash Flow from Fimanding Activities
Ut Sade
Cowederd Falg
Lt Repurchase
Totad Cash Flow lor the year
Saginning Cath Balance

Emgung Cach Balance

el pperating cash fleay per Unit (NOCFPL)

Notss Decembier 31, 2021 Dacambar 31, 2020
Taka Taka
15,014,587 {5, 496,498)
328 240 R0, 398
LESI AR 2345 16K
(4 5 SR (THAZR0A1
{34030, 500 [, TR0E0)
1 25,436,524 T332R.271
18,4 463} 5,086,533
{6,311,124) {4,143,028)
- 11 =
[16,662,845) 2,820,490
25207 7O 13058 116
{1 THIBIT (10,935, B26)
(29,178.597) [156,800)
(1,648,258] | | [2,676,008)|
22,386,769 | | 25,162,777 |
20,838,511 | | 22,485,769 |
101 | f0.37)|

Tre annezed noted 1-23 and annexwse A foom an integral part of thesa financisl statements.

Mmﬁrﬁg Dérgetor & CED

HF Asset Manageman Umited
{Azset Manager)

an
Trusges

Investmient Corporation of Bangladesh [#5)

Sgned interms of our separate report of Bven date

Dhaka
T& Jamusary, 2022

h‘\_..r"’)-.;’:‘_r
Md Abhdus Salam, FCA, BCS
Enralrment Me: 570
Sansar Partner
ARTISAN
Chartered Accountanis
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HFAML-ACME EMPLOYEES' LUNIT FUND
Mofes o the Financial Statements
Far the year ended Decermber 31, 2021

Intreduction of the Fund and its Activities

Legal Status and Key Partners of The Fund

HEAML-ACME Employees’ Unit Fund {here-In-after referred to as "the Fund”), a Trust property, was made on 03 lune, 2018
under the Trust Act, 1882 and registered under the Registration Act, 1908, Subsequently an 06 June , 2018 the fund
ragstered 8s & Mutual Fund from Bangladesh Securities and Exchange Commission with an Initial Fund Size of Tk. 20,00
Crare divided into 2 Crore units of Tk, 10.00 each wnder the Fifsfite & awme S s s @5 2000 a5 an
Open end Mutual Fund vide registration no. BSECMUTLAL FUND/2018/%2. The fund commenced its operation on 07
Cictober, 2018,

Key partners;

Spansor :The AUME Laboratories Uimited Employess” Provident Fund
Registered Office T 1f4, Mirpur Road, Kallayanpue, Dhaka-1207, Bangladash,
Trustens s Imvestment Corpacation of Bangladesh {ICR)

Registered Office : BDBL Bhaban, Rajuk Avenie, Dhaka- 1000, Bangladash
Cuseodian : BRAC Bank Limited

Registarer Office tAnlk Tower, 220/8, Telgaon Gudshan Link Road, Tejgaon, Dhaka 1208, Bangladesh

Aot Manager i HF Asset Management Limited (HFAML)
Repistered Office :RABBEE HOUSE, End Floor, 8-2, Building-8, Houss §
CEN{E]-11, Road # 99, Gudshan-2, Dhaka-1212

Princhpal Activities and Nature of Operation

HFAML-ACME Emplayees’ Unit Fund is an Opan and Mutual Fund which is a professionally managed portfolio of eguity
stocks and ficed income instrurments. Investors buy units of the Fund and the Asset Menager pools that maney ta make
n¥estments on their behall, Each unit represants a portion of the fund's holdings.

The target group of Investars comprises both institutions and Individuals. Units of the Fund may ba bought J surrendered
thraugh HF Asset Management Limiited and authorized s&lling agents apgomted by the fzset Managar fram time to time
and. any other procedure as prescribed by the Asset Manager. Surrender of units i allowed only through HFEAML or the
selling agents from wham the units were ariginally purchasead.

Dbjectives
The objective af the HFAML-ACME Employaes” Unit Fund s to pensrate capial appreciation along with current income in

e form of dividend and capital gain from & combined portfosio of Equity and interest income from debt and money market
ifvestment,

Basis of Praparation

Statement of Complance

These financial statements have been prepared under historical cost cofvantion and in conformity with International
Accounting Standards (MA5-1), International Financial Reporting Standards [IFRS), Bangladesh Securities and Exchange Rules
1587, FRRERGE 8 aEne Sl dEre sy R aco and others, 4 applicable.

Basiz of Measurement

These financial statements have been prepared an a EDINg concern basis under histarical cost convention |n accardante
with Generally Accepted Accounting Principies{GARARS),

Functional Currency and Presentation Currency

These financial statements are presentad in Bangladeshi Taka, which is also the Fund's functlanal CUMEnCY,

Accaunting Year of The Fund
Thede Financial Statements are prepared for the year ended from Fanuary 01 to 31 Decormber, 2021,

Page T i
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Camponents of Financial Staterments

Statemepnt of Financal Paositson

Statement of Profit or Loss and Other Comprehensive Income
Statement of Changes In Equity

Staternent of Cash Flows; and

Motes to the Financial Statements

Significant Accounting Policies
Irveitment Polices of the Fund

The Fund shallinvest subject to Frivffe o wmme sl (e v B, aoes and only in those securities | deposiis
and investmants approved by the B3ECand  for the Bangladesh Bank and  for the Insurance Development & Regulatong
Authority [IDRA] Bangladesh or any other competent authority of Bangladesh in this regard. The Fund shall nog invest

(i} less than 60% of the total assets in capétal market instruments out of which &1 least 50% shall be invested in listed
A@Eurities;
{ii} mare than 25% of the tatal assets in shares, debentures or other securities in any gne industry:

(i} more than 20% of the total assets In shares, debentures or other securities of a single company or group;
{iv] more than 15% of the total assets in Pre-1P0s at one time;

{vimare than 15% of any company's total pald up capital: and

{wl] rmore than 10% of the total asset In one particular COMpan.

Valuation Policy

As per Rule 58 of FRFERMS & aamea Firm (RS wr R, zoos, the fund shall fx the valuation methad far the
Scheme subject ta the prior approvel of the Commission - The investment valuation policy of the Fund a2 appraved by BSEC
5 as fellows:

Listed Securities
The Hstad securities is valued a1 the closing guoted markes price on the Dhaks Stock Exchange an 30th December, 2021 {the
date of valuation] i.e the lat trading date of December 2021

Ket Asset Value (NAV) Calculation

The Fund detarmines its NAY per unit on the last business day of each weeok by dividing the value of the net asset of the

Fund [the value of total assete less total liabilities as per Rule 50 of the BfERile & SEER T | ASEmE s /e
200% by the to1al number of outstanding units), The Fund uses the following farmula to derive the NAY per unit:

Total NAV=VA-LT
NAN per unit= Totad NAVYS Mo, of units outstandng

WA Value of all securities in vault » Value of all securities placed in lien + Cash in hand and at bank + Vakes of all ceeurities
receivahios + Receivables of proceeds of sale of investments + Dlvidend receivables net of Lax + Intarast receivables net of
bay + |ssue expenses amortized &8 on date « Frinting, publication and stationary expenses amortized as on date.

LT: Walue of all securities payable + Payable against purchase af investmants + Payable as brokerage and custodial charges +
Payable a5 Tristee fees + A other payabie rolated to printing, publication and stationery + Accried deferred ExpEnses with
regiend b managernent fee, annual fes, audit fae and safe keaping lea.

Revenue Recognition

Capital Galns
Capstal gainsflotses are recognized an realized basis and based an average costing method

Dividend Income

Bevidend income is recognized on being declared by the investes-company based on the record date as the cut off date,

Page 8 Pl ot Y
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Chartered] Accountpnts

Fimtancial Incoms

Financial Incorre comprises of interast Income an furnd depasited with the bank accounts, FOR with Banks & WEFIs, #ic.

Freliminary and Issee Expenseas
Preliminary and issur expenses représent expenditures eurred prios to the launching of initial public subscription of the
Fund. As per Rule 65 (3) of TTFGRME & JHES S FEEETe wrs) R 2008, the prefiminany axpenses

are baing written off over a year of 7 [seven) vizars.

Management Fee

As per FREERAET 4 swEs o REETR T GETET S0y, the Assat Management Camgany shall be entited o
charge tha Fund an annual managemant foe for the management of tha Eund at the {ollowing rates;

(It & 2.5% per annum of weekly average Net Asset Value (NAV) of the fund upeto Tk, 50,000,000 {Taka five crare]:

ihip @2.0% per annum for additional amount of the weekly average NAY of the Fund ower Tk, 50,000,000 [Taka five crora)
bt up ta Tk, 250,000,000 (Taks twenty five cronel:

(I} @ 1.5% par annum for additional amaount of the weekly gverage WAV of the Fund over Tk. 250,000,000 (Taks twanty
five crora) up to Tk, 500,000,000 (Taka fifty crore);

) @ 1.0% par annum for additienal amount of the weakly average WAV of the Fund over T, 500,000,000 | Taka filty crare);

The management fre is calculated on every closing day of the week on the MAY of the Fund amd paid at the end of each
quartes,

Trustee Fep

The Trustee shall be paid an annual trusiee fee & 0.15% of the NAY of the Fund during the [ife of the Fund.

Custoudian Fee

The Fund shall pay ta the Custodian a safe keaping fee & 0.06% of maney markat Instrurments and 0.08% of capital markes
mitrurnents of balance |dermaterialized and non-dematerialized] securities and sisets held by the Fund caloulated on the
besis of average month end value per annum,

Commission Payable on Selling Agent(s)

The Fund shall pay commission to the authorzed selling agentfs) te be appinted by the Asset Manager at the rate of
highest 1.00%{one percent) and minimum 0.50% [zara point five zere percent) on the total face value af unit sales which
may change.in future with the approval of Trustes, If inviduals are appointed as selling agents BY AMC, the cormenission
payable 1o them will vary a5 fixed a5 per AMC's selling agents policy which will be approved by Trustee. In na case, selling
Agents commission applicable for individuals will be more then 1% [one percent] on the face value an unit saies. hecarding
to prospectus &5 approved by BSEC HFAML acts as the selling agent of the HEAML-GCME Employees” Unit Fured.

Taxation

The income of the Fund is exempted from Income Tax as par SRO Mo, 332-Act/Incorme Tax/2011 dated 10 Novernber 2011,
under Section 4d{d}clause (b} of Income Tax Ordinance, 1984; hence no provision far tax is reguired,

BSEC Registration Feos and Annual Foes

The Fund has paid to Bangladesh Securities and Exchange Commission (BSEC) Registration Fee & per Rule - 10 af
FiEEHTE & swmes S (FRTEEe e AR Seos, in addition to that the Fund will have to pay  0.10% of the fund
sire per annum as annual fee as per Aule - 11 of SifEEStn & awmg Thre FarTae ) R, 200,

Dividend Poliey
1} The Fund shall distribute at least  50% of the totali net profit eamed in the respective year or as determined by the

TSR & JWa S ST v BT 100 from Eirre b tirne.
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lii) Thee Fund shall create a dividend eoualization resere by suitable appropriation from the income of the fund.

U} Before dectaration of dividand, the Asset Management Company shall make a provision in consultation with the Auditor
if market value of investmants goes bebow the acquisition cost and the method of calculation of this provizian shall be
Incos poratad i the notes of scconnts.

(v} Dividend warrant shall be dicpatchad within 45 (ferty five] days from the declaration of such dividend, and shall submit
a statement within nest 7 [seven) days to the Commasion.

[v} Before registration for transier af nwnership, a transteree shall not passess the right to sy dividend declarad: and

{wi) There shall be & Curmulative Investrment Plan {QIP) scheme In this Fund, Under this scherme a unit holder nstead of
receiving dividend may reinvest such dividend Income accruad foe purchasing Unit at a Concession rate, ta be determined
by HFAMIL.

413 Provisions

A provision is recognized If, as a result of a past evest, tha Fund has a present |egal or constructive obligation that can be
estimated reliably, and # is probable that an autflaw of econamic banefits will be required to settle the obiipation. Prowision
is ordinarily measweed at the best estimate of the expenditure required to settle the present cbligation a1 the reporting year
according to 145 -37,

4.14  Cash and Cash Equivalents
Cosh and cash equivalents comprize cagh balances and bank depesits when it has 3 shart maturity of three months or less
froen the date of acguisition,

415 Related Party Disclosure

As per Intemational Accownting Standard {185} 24 Related Party Disclosures, parties are corgidered to be related il one of
the parties has the abdlity to control the other party or exercise sgnificant influence over the other party in making financial
and operating decisions, The Company carried out transactions in the ordinary course of business on an arm's largth hasis
at cormmercial rates with its related partios. Related party disclosures have bean Eheen in Maote 21,

4.16  Departure From IFRS and 1A%

[a) The Fund has written off praliminary and sue evpende sver a year of seven [07] years on a straight-line method
accarding to Rule-65(3) Ka of THSRERBE & axtea S {FTEETET 75 [T, 2003 which contradices with
Paragraph G%[a) of 145 38 Intangitibe Assets’, as it states shat "re intanglble or other asses s recognited when expenditure
on start-up actlvities {i.e. Start-up costs) is incurred to provide future econamic benefits™

{b] The Fund |s required to maintain provision for the eragian on valie of marketable securities according Rube -6F1] of

FRIAERTT & a5 S (FRrSgrere ws) e 300 which contradicts with IFRS 9,

17 Statement of Cash Flows
Staternant of Cash Flows is prepared in accordance with 1857 under direct method,

18 Earnings Per Unit

Earnings per unit has been calculated in sccordance with IAS-23. Earnings per Share is shown on the lace of Comprohansive
Incoame.

A9 General

I} Figures appearing in these Financial Staternents have been raunded off to nearest Taka,

Fage 10 .'-""':'.- o
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4.20  Application of Intermational Accounting Standards [185s):
The Financial Staternents have been pregared in comgiiance with reguiremant of ASs and IFRSs 55 adopted by Tha Institute

af Chartered Accountants of Bangladesh [ICAB) and applicable in Bangladesh. HFAML-ACME Empleyess’ Unit Eund applied
following IAS and IFRS;

Mame of the IASIFRS IA5/IFRS Mo. Status
Presertation of Financial Statements 1 Applied
Staternents of Cash Flows 7 A pplied
Accoamting Policies, Changes in Accounting Estimates and Errors B Appdied
Events aftes the Rrpa-tln;ierind 101 Agrpiied
InCoeme Taumes 12 Appliad
Progerty, Plant and Equipment 16 Applied
Fewenue from contracts with customers 15 Applied
Empion'ee Benefits 1% fat Applicable
Horrending Costs 23 hict Applicable
Related Party Dicelasures 24 Applied
Financial Instrumarts: Predentation 32 &ppliad
Earning Per Shara a3 Applied
| Frowisions, Contingent Uabilities and '-funl;mEELtAsmu 7 Applied
Intangible Migats 38 Mot Applicable
Firaneial Instruments ] Agafied

421 Re-arrangement
Prewoouss year's ligures have been re-arranged and applied retrospective restaternont witan ever RECESSATY Lo ensure
camparability with the current year's gresentation Thi campany has rearranged the provision for dirminution in value of
Inwastimant in share Tk, 42,30, 503 with retained earnings and transferad te the OC resource for share value of inwestrnent.
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5.01

S.02

.00

BO1

Investment in Securities

Invastrnent in listed securities

Ivesrment in nan-isted securitsesiMF-Dpen End)
Tatal

Dietgils are mentioned in [Anfnexeoe-i)

Investment in non-lsted Mutual Fusd[Doen End)

AT shariak Unit Fund
CAPM Linit Fund
Total

Applications for IPO Share
B0 Thai Foad B Beverags Lid.
Livion Bark Ltd.

Tatal

Accownits Receivable

Dividand receisabie

Interest recesvable

Receivahle from Sale af Securities
Other Recaivables

Togad

Diwddend receivabls

501 Ball Pen bndustrios Led

Dorepn Pawer Genorations and Syitems Limited
Titas Gas Transmission & Dist Co Lad,
Bangladesh Submarine Cahle Comparmy Limised
BBES Canles Lemiad

Maticnal Podymer Industries Lid,

Ring Shine Testie Limited

Investment Corporation OF Bangladesh

Wata Chemicals Limited

ESAMY SLeeds Limibas

el Syrirged & Medical Devices Lid.

Lymagic Irdustries Lid,

GEMES Infosys Limited

AL Limited

FFAD Awtas Limited

Fwsre Pharmacputicals Lid.

Baxirmis Pharmaceuticals Lid,

Uinited Power Generation & Distribution Company Lid,

Caorfidurice Cement Lid,
Matiomal Taa Company Lid,

Baraka Fatenga Power Limited
Raraka Power Limiged

Unsque Hotel & Reserts Limited
The ACME Laboratories Limited
Sumimit Power Limited

Sanali Life Insurance Company Limited
Bangladesh Lamas Limited

Baacon Pharmaceuticals Limited
Bangladesh Shipping Corporation
Dhaka Eloctric Supply Company Lid,

ARTISAN

Charmered Accowntants
Nobas December 51, 2021 | | Decermnber 31, 2020
Takn Taka
136,301 306 129,530,234
5.0L | 8.216.400 T ERE 450
145,518,256 137,550 699
6,057,500 003, 100
3,158,600 1 566,250
3,216,900 1 569,450
637,500.0 .
21,400,000 -
21,037,500 .
&.01 1,708,634 1,24 365
&6.07 40,564 371,773
250,324 2,357,664
- 13,441
¥ 367,521 4,167,240
13,600 <
£, 500 -
. 353,600
9,954 .
18,630 25,661
2,000 :
15, 000 15,000
LESD 27,500
23580 .
hE 500
2,004
204,134 62,400
1,000 5
32,03% 266,800
12,000 27,000
112,200 0ol 0D
3,500 =
437,007 &
122,500 g
257 o0
4,375 =
&2 a00 5
8,380 72,000
3750 17500
S1ZRA0 N 250,010
L&D =
+ 10,000
- 3.800
% 15,000
- 30,000
e c .l-l-' .'|I
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ARTISAN
Chartered Acenomiznts

» December 31, 2021 || December 31, 2020
Taka Taka
Esgquire Knit B Composite Limited - 78,750
Fortune Shoes Limited = 25,000
Meghina Cement Al Led M B, 300
Faluo Chemical iIndustry Limited - 2004
503 Pearl Besach Resort & Spa Limited £ed
WF5 Thread Dyeing Limitad : 15,000
Dominage Steef Building Systems Limited . &, 000
Total 1,708,634 1,424,363
.02 Interest receivable-FOR & 5TD
fnterest Recelvable-FOE MO10-12-7850 187,274 213,973
Interest Receivabla-FOR MOL20D20-02-028 T4 167 &F,aTh
Interest Repeivabde-FOR N, 100-14-8351 - 45313
Interest Reosivable-FOR NOL101-14-B352 124,118 450 413
Tatal A0 564 |
T.00 investmant in FOR for more than 03 Months
Marme of
Arocoun
inat ] Mo, Term Amaunt AMmount
HOFC Einange LEd: 101-12-TR&D B Manths 5602017 3ISL1E7 |
101-14-8352 4 Months || 7,549 613 .
Total | 13,551,630 5,151,167
B.OD Pralimmary & lssue Expenses
Taening Balance 2,429 570 2. 9%E.044
Less: Armartization durlng the year 568,065 568, (65
Total J.iﬁail! XA475.979
B.01 Preliminary & lssus Expenies
Lagal & Cormpliance Related Expenses 240,641 335,806
Frinting & Publication Expenses 216,545 282,614
Formation Fee 718,208 37,448
fanagement Fes &8e6]1,197 BEZ, 927
Oiher Expanses 16,231 21183
Total 1,861,913 2,429,979
5.00 Other Asset
Cpening 30,317 36,587
Expenses during the year 31,217 65,270
Total . 0,117
10.00 Cash & Cash Egquivalent
Cash ot Bank-[Mote-10.01) 15,084,138 1,167 734
Tarm Doposit-{Mote-10.02] £T5a,323 20,313,045
Tatal 20838 511 22, 485 769
1001  Cash at Bank
Mame of Bank | Account Mame Bccaunh Mo, Type Ao il &mount Il
HEBML-ACKE 017005085041 12,604, 300 1007 Boh
IFIC Hank Limdied | Emalovees' SN
Linit Fund O1TII 35781 SN 2475 0By 1 156 7R3
| 0150107804041 Diiv AL 1,801 5,045
Tatal 15,084, 128 Llﬁ?,?;a
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ARTISAN
Charered Actountancs

— Decemibeer 31, 2001 || Docswbeer 31, 2020
[ Taka Taka
10.02 Term Deposit for 03 Months
Mame af
Account Ma, t
et B Term Amount Amoun
10]-14-8%51 3 Months 504,000
TOFC Fing Lid.
b 101-14-8352 3 Menths 7,500,000 |
Urscn Capital
i il 5
Cirttad 2020-02-078 3 Manths 5,754,323 531904
Total 5.7%54,323 20,319,045
1100 Arcounts Payable
Payabla far Custedian Fees 144,517 65,5401
Payabla for Trustos Fees 20,852 15,821
Payahle BSED Fes 3%, 158 36419
Payable for Manapement Feas 1.904 445 554
Payable for Adusetsternent Expenses 4,980 11,004
Fayable Audit Feas 22,500 20,000
Payabie far CDBL Data tonnectivity Fag - 13,0eg
Fraction amount of SIP iz H
Cifiers payablhe 3228 A
Tortal 238,700 1.009,113
1300 Provision/[Write back of pravision] fos dimenution in valee of investments
Cipening Balance ' 4,330,503 4,381,563
Ade: Prowision /{Write Back| of prowision during the year 5,108, 758 1151, 166)
Requirgd prevision against diminution in value of Irvestrents at the sni iR 330508
af wear
13.00 Wnit Capital
Sparsor's Contribution LT Wy [ T 50,000,000
Furrd eallectod other than Sponsars 449,270, 260 100,295 550
Urit Discount 19,320, 7.40) (771,133
Uret Pramium 7.201,758 122,278
Total 147 141 899 143,550,735
13.01 OO Reserve Tor sharo value Auctuation
Deiminution in Ve of Insestmont in Ested socurities [11.8=7,211) -
Deiminution in Value af investmant in nondicted securiteasi MF-Open End}
1547450
(10,335,761] -
14.00 Retained earnings
Ciprring Balance 16,974,811 12,721, 20400
Add: Profit duing the yea 56,549,020 16,436,339
Less: Adjustment for diminutian in valie of investrmant 10,339, 761 -
Less: Dividand Paid during the yoar (15,005 958) (11,183 21
Clasing Balance 69,134,534 16,974,811
15.00 Met st value (NAV] per unit a1 cost
Total Asset at Markar Yalue 206,175.372 171,865,161
Add: Unrealized Galny' (Lass) in portfalia 10,338, 761 -
Total net asset valus at cost 216,515,133 171,865,161
Less: Accounts payable 238,700 La08,113
Totad net asset value at cost 21, F76,433 170,856,048
fumber of upits 12,527,038 15,025 958
NAY per unit a1 cost 14.4% 11.37
||-l 1 r5
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16.00

17.00

et asset value (MAV] per unif at markat price
Totsd Asset ot Market vaiue

Lozt Accounts payable

Tatal net asset walee ag market price

Mumbier af units

NV per unit 31 Market Price

Gain /floss) from lsted Seourites

AR Bank Limitag

The ACME Labaratories Limited

Active Fine Chemdeals Limitad

ADN Telocam Limited

Al-Arafah Blarni Bank Lid

Asseciated Duygen Limited

Apex Fostwear Lmited

Apex Tannery Limited

Asia Imsurance Limited

Asian Tiger Sandhani Life Growth Fund
Bank fizia L,

Haraka Poaser Limited

Bata Shoo Coampany [Bangladesh) Limited
Bangladesh Finance and Iree stment Co.cbd
Bargladaih Lamps Limited

Beavan Fharmaceuticals Limitag

Berger Paints Bargladagh [td.

Bangladesh Export Impart Campany Ltd
Hangladech Shipping Carparation
Bangladesh Submarine Cable Company Limibed
BERM Stenls Limited

Beximee Pharmaceidicals Lrg

The Ciiy Bank Ltd.

Confidente Coment Lid

Copper Tech industrips Lirnites

Dalta Brag Houzing Finance Carp, Lid,
Chaks Bank [1d,

Dominage Stesl Buillding Systems Limitod
Darearn Power Gonerations and Syitems Lirmited
Dragan Sweater and Spenning Limised
Dutch-Bangla Bank Lig,

Eastern Inswrance Compary Lid,

Eastlond insurance Comparny Lid

Eastarm Bank Lig,

Exprass insurance Limited

Export import ([EXIM} Bank of Bangladesh Limitod
First Banglodesh Fiked litoma Fund
Fartine Shaes Linited

Fu Wang Fosd Lid,

GEMEX Infosys Limited
Gll'l:ﬂﬁr'niﬁl!rmﬂliﬂil Bangladesh Lid.
Grean Delta ksurange Lid.

ESP Finaneg {nmpaﬂ-,r[ﬂmgf-!dn-ﬂ'l-] LEmirtagl
Hamid Fabrics Limitag

IBEL Mudsraba Perpatual Bond

THE T8N SINA Pharmaics tical Industry Lid.
Inde Banigls ®hasmaceuticals

Page 15

ARTIEAN

Charters) Accountanes
December 31, 2021 | | Decemnbar i1, m;l
Taka L Taka
206,175,372 167,634,657
X35, 700 L 1.ﬂﬂ.=l,1.12_|
205,936,677 166,625,595
14,927,038 15029 %58
13,80 1109
e ]
[ | 745,403
145,823 |1.77E)
- 04,070
- 531,763
- [265.886)
- L1535
- 19,028
L 2.8:z0
5 1,785
34 343
. 4,224
LERT] 117,175
395,984 84742
2.436,430 A03,505
58.372 203,611
107,344 78,308
B0, 91D |281,585)
q94, 202 358473
13,856 135,422
124,696 15 9720)
359,130 52,643
1,587 885 1.320,050
16,903 135119
403,001 {32.78e]
- 183 49
71,242 52,537
15,880 43,500
24,207 1,214,068
45,529 131,305
[12,435) Lo ]
. 2.7
3 L5837
07,713 117,459
53,0587 18473
- 2,264 918
(259,685
- 45,376
162,201 153,855
1611
159, 3668 20,855
- = T.502
155,805 53,354
= 127 836
e £F.100
- (9,234
175 724 137,228
- B6,671
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ARTISAN
Chartered Acconmianis

Detember 31, 2021 | | Decembar 34, 2034
Motas
Taka Taka
Investment Corparation OF Bangladesh 9I7.6TE 676,151
ICE AMICL First Agrami Bank Muteal Fund - 37640
IDLC Financa Lid. R4z 132,227
IFIC Bank Ltd . £21,9%0
islami Bank Bangizdesh Limitad Ing &, 484
lamuna Bank Lid, 304, 04 33,573
I Sgningey & fdedeal Devices Ltd. 12,590 27,866
Khulna Pormer Compary Lienited - 54,706
LankaBangla Finance Lod LBG 155 BT 202
Libra Infusions Limited B5,360 L4036
Lintde Bangladesh Limited 113,408 163
Mgrcartie Bank Lid 381,558 38,5495
MIL Bangladesh Lirnked . 40,719
Natanal Credit and Commerce Bank Lid B85, 031 164,078
Mew Limg Clothing Limited - 6% 644
Hational Podymer Industeies Ld. 643,446 106,213
National Tubes Limited - FBal
Qrign Pharma Lid, 98,577 59,293
Franges Insurance Camapny Lid 480,615 576694
Pragafi Insurance Lid E 176,756
Fragati Life insurance Lid, . 55,617
Prima Finamee & invigtment Lid, 1,229,235 37,068
Rk Coramics |Bangladesh) Limited 414 168 3431
Reliance Insursnce Ltd - 333,477
Renats Lid, - [25.861)
Rirg Shine Taxtile Limiged 197,616 (134,326}
Aispali Bank Lid, 1,150,003 14,797
Salva Chemical bdiestry Limited - 11,388
Sa3 Pearl Beach Resart & Spa Limited 30,088 2482 781
Sputheast Bank 15t Murtual Eung 137,528 43 644
SEML FELEL Growth Fund - a0k BT
hazha Denimas Limdted - 32,748
Sileo Pharmacertical Limited - 155,486
Singer Bangiadeih Limdtad 2E 4T G611
Southeast Bank Lid, 181 058 |1B5,.576)
shinepusur Caramics Limitad ] 10,985
Shahjibaear Pawer Qo Ld. - 45,603
Souang Textile Lid, - LTI0
Standard Bank Limited 154858 10,164
Surmmit Power Limited 715,144 3337
United Power Generation & Gistribartion Campany Lid. 174,656 394 645
Lsiania Glass Shest Factory Limited s 4,134
Yanguard AR B0 Fenance Mutual Fund One F20,308 177,078
Vanguard AML Rugali Bank Bafanced Fund 5752 33 130
Wata Chermicals Limited 7,434 Ir0.2xz
ALl Limnined 1,754,230 "
ACME Pesticides Limiltad 571,957 -
AFC Agro Blatech Led. 41,665 =
Arreear Gabsanizing Lid, 4,230,256 -
Britesh Ameerican Tobacoo Bangladesh Company Lmited 1,858,235 -
BBS Cables Umdted 111,513 =
Bamngladesh Gemneral Insurance Compary Lid. 458 .
Baraka Patenga Power Limiged 2,241,177 .
Crystal Insurance Company Limited 624,533 -
Dhaka Electric Supply Company Lt S2,054 -
Desh General Insurance Company Limitsd 2¥6, 712 -
Page 16 b il B,
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eGenerdian Lirmited
Eastern Housing Limised

Esquire Knit & Compasite Lirmited

FAS Finarde & bnvesteent Limited
AR Powor Lig

Gramesnahone Lid.

GO 8al Pon Industries Lid,

Gramaen Ong @ Schema Two

Hwa Wl Textiles B0 Lmited
Heidelberg Cermane Bamgladesh Led,
IFALD Autos Limiteo

IFD Finance Limitgd

Jarnunag Gl Covnpary Lsnrted
Lafargealcim Bangfadesh Limited

LR Glabal Bangladesh 8utual Find One
Masier fead Agrotec Ltd

MEL 13t Murtual Fund

Meghna Cement Mills Lid.

ML Cement Factory Limitad

MIDAS Financing Lid

MOSTAFA METAL INDUSTRIES LTD
feghng Petroleum Limatad

Mutual Trust Bask Ld,

HNationad Bank L1d,

Paticnal Hawiing Fire and tey. Ltd,
MAB Commercial Bank Lmited
Mational Tea Cormpany Lid

Blympic industiies Lig

DOne Bank Limstad

Ofyza Agro industrigs Lnd,

Phoanix Finange and Investmants L&d,
Popular Life irsyrance Co. Lid,

Powar Geid Company of Bengladesh Lid
Pramior Bank Ltd,

Prismiar Cament Mifly Limfag

rime Bank Lid,

Pramd lifami Lile inmiranoe Lid,
Prograsiive Life insurapes Co. Liel,
Bodi Bxiata Limired

5AIF Powsrtec Lirnited

Saiham Cotlon Mills Limiteg

Samarita Haspital Limited

Sputh Bangla Agricultize B Commerce Bank Limited
Shahjalal lslami Bank Lig

Seria Kalyan insuranca Campany Limited
sanali Life Insierance Comgarny Limited
Square Pharmacouticals Lid

Sunlife nsuranos Campany Limited
Taufika Foods and Agre Industries Limited
Trtas Gas Transeission & Dast, Ca, Ltd.
Trust Bank 151 fMutual Fund

Unitad Comminreial Bank Lid,

Unitever Consumer Care Limitgd
Union Capital Limited

Urique Hpdel & Aesprts Limitad
Uttars Bank Lifmited

Page 17

ARTISAN

Chartered &ccnumiants

Moates

Decamber 31, 2021

December 31, 2020

~

Taka

Taka

—}

425418
2154870
639,131
81,389
E L
320,470
151602
ah 231
17,514
2F. 134
253 751
BS 334
fdi,152])
264,425
13,854
41,218
31474
47,338
ZhE.aa5
25555
21,013
|243,823)
(16,222}
150,418
24 848
1,097 8ca
131,218
4.3E8
Flaa59
11,305
11 787
34113
GBS, 234
1,204
3,709
14,200
104d.082
7,639
15,357,256
277 558
{2%6,500]
kPR
138151
21,045
215,694
Li295367
450,511
34,308
418,275
i19,245
290,535
E0,710
(27,0471
20256
544 TET
65,373




ARTISAN
Ghatwred Accoantants

Nortes Decernber 31, 2021 | | December 31, 2020
Taka Taka
Uttara Finence and Investments Limited 169,550 -
WFS Thread Dyeing Lirited 67,450 -
Yeakin Potymer Limited 13238971}
Fracticn 4. 121 .
Takal 55,791 095 14,540 545
Divddend Incoema
Iamura il Campany Limited 230,500 -
teghna Fetrsleum Limited 300,000 .
Confidarcs Cerment Lid. 53,351 .
Gramesnphane Lid. 154,000 B3, 300
British Amaerican Tobacce Bangladesh Sompany Limebed 2TE LIS 220,000
Bamgladesh Finance and bvestment Co.Ld 43,600 -
Ullever Consumiar Care Limited 33 q44 -
Duiton-Bangla Bank Lid. 113 L125
farcantile Bank Lid. 100 127500
Uttars Bank Lisdtad 62,500 B
Deits Brac Housirg Finanee Corp. Lid, 54,645 201
Gareen Delta Insuranoe Lid, 34,500 10,500
Jamur Bank Lhd, 2449 GR1 ¥5,0400
Eastland Hsurance Campany Lid 26,587 -
Urtars Bank Limitad &2, 500 =
Rofi Axiata Limited 34 918 -
Lirs Bank Limited 75,000 -
MBL 15t Mutual Furd 212,750 ]
ATCS Unit Fung 238,500 =
Heedelbarg Coment Bangladash Lid, A0 -
NRE Commarcial Barsk Limited 4,307 -
Mational Credit and Commerca Bank Lid, 18,750 0000
Satheast Bank (£d. 40,00 134,000
Bata Shoe Company (Bangisdesh) Limitad E.000 13,750
Fioneer Insurance Comapry Lid. A0
acnal Life insurance Company Limited 240
Berger Paints Banglacash Ld, 18,758 -
CAaPR Linit Furnd T30 -
NARE Commarcial Bank LUmited E] -
Green Delta Mutual Fend £4,000 -
Sea Pearl Beach Resoil & Spa Limited 3,300 552
Pogular Life insurance Co. Lid. 289,000 -
Trusl Bank Lamited 204,600 -
Grameen Ome @ Schems Two FHO,ROD -
"Rellance One” the first schema of Relianoe insurance Mutual Fund 430,500 .
South Bangla Agritulture & Commerce Bank Limitnd ERES] i
Eastern Houssng Limited 1508 i el |
Thee iGN S4HA Pharmateutical Ired sty Lud, 2,350 10 665
Lumeit Power Limited 513,500 250,000
Dosaan Power Generatians and Systems Limited &,500 .
Titas Gas Transmissian & Dise, Co. Led 61,600 353,600
Bangladesh Submarine Cable Company Limited 9.can =
BEBE Cablos Limined 18,627 J5.B6L
Matonal Palymes industries [d, 1O0% _ E:
BERBA Stechs Lisnited 55 G0 N
M Syringes & Mesicol Devices Ltd, 4,000 .
Chgie Induskries Lid, 204,120 62,400
GEMNEY bafceyd Limitod 1,000 :
ACH Limited 22 03% PB4, EOD
Page 18 SRR
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19.00

20.00

ARTISAN

Charterned Acoounsanis
P December 31, 2021 | | Dacember 31, 3030
Taka Taka

IFAL fuatos Laimibed 13,000 27,000
Uriigue Hotel & Hesorts Limitad &, 280 72,0080
Thee ACME Labarataries Umited 4,750 33500
Square Phanmaceuticals Led, 112,800 a4, 000
Bendmico Fharmaceuticals Lid, 3,500 .
United Power Generation & Distribution Company Ltd. 427,907 .
Confiderts Camsaint L, 122,500 Z
Hazionad Tea Company Lid, 257 400
Haraka Patenga Powar Limited 4,375 -
Baraks Power Limited 32,600 -
Azlive Fire Chemicals Limited 12,000 s
G0 Ball Pen Industries Ltd. 13,600 ;
Vanguard AWML BD Findonce Mutwal Fund One 555,000 :
Imvestmant Corpsaration OF Bmdﬂd:sh 1,650 17,500
Wata Chemicads Limited 23,580 *
Reliance Insurancg Lid, - 107 500
Hrger Bangladesh Limited - 61,600
Export Import {EXIM] Bank of Bangladesh Limited : 350,000
Tha City Bank Lid. . 105,500
LankaBangla Finaroe Lid, - 24,500
IBBL Mudaraba Parpetuad Dond = 237,408
Isfami Bank Bargladesh Limited - 75,000
Al-Arafah islami Bamk Lid - B4, 500
Uttara Fanance and lnvastments Lirnited - 53 500
Bengladesh Lamps Limited - 100000
WFS Thrgad Dyeing Limitad - 15004
Dhupks Elactric Supply Company Lid, - H0.004
Baacan PRarmaceuticals Umitad - 390
firg Shing Testile Limited ; 15,000
Laben Chamical Industny Limitad - 2000
Meghna Cament Mills Lid. - G, 300
Hangladesh Skipping Corporatian . 15,000
Fartume Shoes Limited - 25,000
Esguire Knit B Compasite Liemited - 78,750
Dorinage Stoel Building Syctedmss Limited . 6,000
Fracriom - 136
Total EEILH‘I 4,752,196
Imterast infame
Term Deposit (FOR] 1,535,501 1,945 B4
Cash at Bank (5ND & TP} 378,813 b e e
Tl 1,918,414 2,176,050
Earning per unit
Mt income for the year 4] 55, 240 5) 16,435,330
Crutstan ding number of units (B 14,827 0AR 15,025,958
Earming per unit BB 381 109
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ARTISAN

Chartersd Accountants
Kotes December 31, 2021 | | December 31, 2020
Taks Taka
21.00 Belated party transaction
Relatiamship Hamme of the Mature of transaction Closing balance as || Closing balance as
i
Trustes of the WE“":H‘
iFl.lI'lﬂ Corposatian aff Trusies Feps I78,5583 197,796
Bangladesh
Custodian of the BRALC Banik Gisctadl
) e ustodian Faes 123,793 51,740
HE Assat
Agsel M
ENARET Management Bpnagement Faps 3,064 503 2,887,278

22.00 Events after the reporting year

The Board of Trustess af the Fund has approved dividend an the rate of T 2,10 Per unit e, 21% for the year ended
Dacember 31, 2021 a1 the mesting held on Bnoary 31, 2022

2300 Dateof suthorisaticon

The Trustee Board has authorised these finascial statements for ssue an lameary 31, 2022
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